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THE WEEK 


Usiness continues to expand conservatively, but 
ily, with accumulating signs of a year of more than 
Stage activity. Elements of the situation which have 
‘ heretofore prominent are being largely ignored and 
siness sentiment centers in the increasing confidence 
sated by the steadily maintained industrial activity, the 
roving conditions in merchandising, and the brighten- 
Foutlook for the crops. Both East and West there are 
iitiplying evidences of the widening scope of financial 
g@ industrial recovery from past depression. The pre- 
ling excellent weather is one of the present factors of 
‘situation that are working for greater trade distribu- 
m and for works of construction. Reports from the 
ling cities all speak of a normal development of busi- 
§, often in excess of anticipations. The activity in the 
f and steel industry, which has reached the point where 
f® business in sight is actually in excess of the large 
Bcity of the mills, is communicating itself to other 
mches of business which have hitherto been very slow 
Tesponding to reviving influences. The Government 
ement shows a high percentage for spring wheat, 
a the promise that its yield will more than offset the 
fiency in winter wheat. The cotton market is firm, 
‘the weather conditions for the crop are excellent, 

‘a decrease in acreage is forecasted. Satisfactory 

_ S is making in the dry goods market in most of 
Manches and the retail trade is liberal for the season. 
§ Manufacturers still report a small volume of new 
fess. Leather is dull but firm. Hides show an easier 

ey. The statistics of bank exchanges confirm the 

E evidences of the large volume of trade—this week 
-< hed 8.0 per cent. over 1911 and 9.2 per cent. 

1910. Railroad earnings in the first week of June 
2a ed 2.6 per cent. The foreign trade continues heavy; 
e latest week the record for the port of New York 
Ba total of $34,420,157 against $31,935,967 last year 
27,120,584 in 1910. Exports were $16,171,289, com- 
f with $18,753,628 in 1911, but nearly $4,000,000 
f than i in 1910. 
4 has been no check to the improvement in iron 
el, and the May statement of the leading producer 
f the largest total of unfilled orders since the end 
en ber, 1909. It is estimated that the volume of 
lsiness in finished lines last month was slightly over 





1,220,000 tons, or a little in excess of the capacity of the 
mills. Quotations continue to be firmly held and an 
advance in the near future on plates, shapes and steel 
bars would not be surprising. Demand for crude steel 
now exceeds the supply, with premiums being offered for 
prompt deliveries. Bessemer and open-hearth billets rule 
at from $20.50 to $21, Pittsburgh, while $13.50, Pittsburgh, 
is the prevailing price for heavy melting scrap. Prompt 
and contract furnace coke are lower, which fact may 
influence the pig iron market for the last half, and some 
uncertainty therefore exists regarding future prices. In 
the Connellsville region a shortage of labor is reported. 

Operations at first hands in the cotton goods market 
display some conservatism, but distribution is steady. 
There are numerous purchases for quick delivery, reflect- 
ing a rapid movement into consumption. Branded brown 
and bleached goods hold their values and prints are selling 
more freely, with some large export orders being consid- 
ered. Stocks of print cloths at Fall River are still below 
a three weeks’ output, and of 80,000 pieces sold last week 
45,000 were for spot shipment. In woolens the high cost 
of the raw material and the belief that prices will be 
maintained create much confidence and business is coming 
forward in satisfactory volume. The leading mills are 
fully employed and are complaining of the shortage of 
help rather than the scarcity of orders. The New England 
wool market shows considerable activity, mills operating 
more freely regardless of the high prices. Cotton yarns 
have declined and are now being bought more freely for 
future delivery, but worsted. yarns are stronger in keep- 
ing with the advance in wool. 

Eastern manufacturers of boots and shoes still com- 
plain of the small volume of new business, but orders for 
staples for next season are coming in more freely. De- 
mand for leather displays the customary dulness at this 
season of the year, but it is somewhat more pronounced 
than usual, as manufacturers, who bought freely in April 
and May, were disappointed in the volume of duplicate 
orders for summer goods and have been using up this 
stock for fall. Prices, however, have been well main- 
tained. Tanners expect a better demand in July. The 
extreme prices of hides caused tanners to remain out of 
the market to a considerable extent for several weeks 
past, and this has produced an easier tendency. This 
weakness does not cover all descriptions, but concessions 
of % cent to % cent were forced in branded packer hides, 
and holders of some other varieties are not so firm in 
their ideas. The European markets, also, are not quite 
so strong, and in LatinAmerican dry hides tanners are 
bidding % cent less than former figures, although as yet 
their offers have not been accepted. 

A rather sharp rise in wheat followed the publication 
of the Government report, but heavy profit-taking quickly 
obliterated the advance. The official condition estimate 
showed a loss of 5.4 points in winter wheat, yet spring 
wheat was given the high percentage of 95.8. World’s 
exports were unusually heavy at 16,800,000 bushels, or a 
gain of fully 6,800,000 bushels over the previous week. 
Western receipts of this cereal this week amounted to 
8.505,165 bushels, against 2,379,474 a year ago, while 
shipments from all ports of the United States, flour 
included, of 2,634,172 bushels, compared with 1,211,711 in 
1911. Corn was erratic, values rallying after early de- 
pression. The cash demand was slow and the weather on 
the whole favorable. Arrivals of corn at primary markets 
this week were 5,919,499 bushels, against 5,629,801 last 
year, but Atlantic Coast exports were only 39,521 bushels 
as contrasted with 348,028 in 1911. There was a decidedly 
firm undertone in cotton, largely because of the strong 
spot situation. Climatic conditions were generally good, 
yet a 7 per cent. decrease in acreage has been predicted. 

Liabilities of commercial failures for June to date 
amount to $4,059,385, of which $1,696,623 were in manu- 
facturing, $2,086,806 in trading and $275,956 in other 
commercial lines. Failures this week numbered 233 in the 
United States against 221 last year, and 29 in Canada 
compared with 25 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—A continuance of fairly seasonable weather 
the past week has kept wholesale business lively, especi- 
ally in dry goods. Everything for summer use has come 
into sharp demand and retailers are reordering liberally 
and asking quick deliveries. All business has suffered 
inconvenience and some loss by reason of the strike of 
Boston’s street car employees, but the situation has been 
kept fairly well in hand during business hours, the worst 
interruptions to traffic occurring at night. Shoe manu- 
facturers are still short of orders to an extent that makes 
it a problem to keep their plants running on an economical 
basis, but conditions are gradually working toward better- 
ment, as the trade throughout the country accepts the 
higher prices as a necessity and styles for next season’s 
goods become established. Leather holds its strong posi- 
tion, there being no signs of prices yielding anywhere 
along the line, although the volume of business is quite 
moderate. Manufacturers of woolen goods for both men’s 
and women’s wear are held back by uncertainty as to 
what styles are likely to meet with popular favor the 
coming season, but there is already an assured demand for 
broadcloth and serges, for which orders have been coming 
in well. There is considerable competition for new busi- 
ness just now, which has caused some concessions to be 
made, but the prevailing opinion is that prices will stiffen 
decidedly as soon as there is any dependable strength to 
demand, for raw materials and labor costs are both higher. 
There was continued activity in the wool market, the 
indications being that both mill owners and commission 
men are being gradually reconciled to higher prices. The 
market continues very firm for building materials, particu- 
larly boards, frames, shingles and laths, and manufac- 
turers have little trouble in getting top prices. The money 
market is quiet. Banks are quoting 3% per cent. as the 
lowest for call money. Time money is dull at 3% to 4 
per cent. for six months or less. There is less demand 
for commercial paper, it being difficult to place the choicest 
at 3% per cent. 

PHILADELPHIA.—«Continued seasonable weather has 
had a notably stimulating effect on nearly all departments 
of trade and a more confident feeling regarding the future 
now prevails. Jobbers of dry goods say that while much 
conservatism is still in evidence, sales show a steady im- 
provement, and the movement of hosiery, underwear and 
notions has considerably increased. Millinery continues 
dull. Little change is noted among the shirt waist and 
wash dress manufacturers, business, on the whole, being 
in fair volume, but a better feeling has appeared among 
the cloak and suit manufacturers and many of them are 
looking forward to good fall and winter’s business. 
Leather is still very firm, though the market is not very 
active, and while there is no improvement in the domestic 
demand for glazed kid, sales for export are still large. 
Manufacturers and dealers in shoes report improved con- 
ditions, purchases being in larger amounts and more 
numerous. Little change is noted in wool market condi- 
tions. Receipts of both fleeces and territories continue to 
increase and the demand is sufficient to keep supplies well 
cleaned up, though manufacturers do not appear to be 
inclined to operate much in excess of actual needs. Sales 
of desirable quarter and three-eighths fleeces have been 
made at 27 and 28 cents, while territories are moving out 
on a scoured basis of 58 and 60 cents for fine staple. 
The textile industry shows a further slight improvement 
generally. 

The strength of the iron and steel market is well 
maintained and the tendency of prices in both raw and 
finished material is upward. Mills are working to in- 
creased capacity and heavy consumers are busy. The ship- 
yards are increasingly active and makers of railroad mate- 
rial are well employed. Anthracite coal is firm in price, 
but business is dull, while steam grades are unsteady, 
with only a fair demand. Lumber is quiet and irregular, 
a light demand being reported by both wholesale and retail 
yards. Conditions in the building line show little or no 





improvement, general dulness being reported. A mode- 
rate business is being transacted in chemicals, and there 
is a fairly good movement of paper, while the demand 





for wallpaper, paints and painters’ supplies is well se 


tained. Domestic leaf tobacco has been rather quiet, — 


although there appears to be a better feeling and more rs 


inquiries are being made for Connecticut and Penngy}- 
vania, with a few good sales effected. In the local gro- 
cery market buying is still inactive and general dulnegs 
prevails, although prices are firmly held. Spot coffeeg are 
quiet and irregular and routine buying of teas is noted, 
Sugars are inactive. Money is firm, with call funds 
quoted at 4 per cent., time loans 4 to 4% and the same for 
the best commercial paper. 

PITTSBURGH.—Early summer trade is better than 
anticipated as enlarged industrial activity has stimu- 
lated commercial lines. Electrical plants are busy and 
machinery houses report a good volume of orders. The 
lumber market remains unsettled and prices are somewhat 
weak, with only a fair demand. Building operations are 
increasing. The coal market has not yet assumed normal 
proportions, but the lake movement is beginning, resulting 
in additional production. 

BALTIMORE.—Wholesale business for the week was 
fairly active and the general prospect for fall seems more 
favorable, though much depends on continuance of good 
crop conditions between now and harvest time. Manufac- 
turers of men’s clothing report receiving a fair amount of 
orders from salesmen on the road, but trade with dealers 
in dry goods and notions at wholesale was quiet, as usual 
at this time of the year, fall buying not materializing to 
any extent as yet. There is a very good demand for shirt 
waists for immediate shipment, owing to the warmer 
weather prevailing, and manufacturers of men’s and 
women’s underwear are quite busy. The 1912 season ih 
straw hats is nearing its end, although some good duplicate 
orders are being filled and factories report the volume of 
sales to date slightly ahead of the same period of 1911. 
Prospects for next season appear very encouraging. Local 
jobbing trade in groceries, liquors and fancy goods is being 
stimulated by conventions soon to be held here. The 
week’s business in paper and stationery at wholesale was 
about normal. The recent advance in prices has not 
caused any decrease of sales and the general outlook 
appears favorable. There has been a material improve- 
ment in the demand for leaf tobacco, some houses reporting 
large orders booked for immediate delivery, and the pros- 
pects appear bright. 

RICHMOND.—Local market conditions in general are 
regarded quite satisfactory. Wholesale dealers in some 
lines, particularly shoes, say that buying for future delivery 
on the part of retailers has been retarded to some extent 
by the advances in the price of goods, but that orders are 
beginning to come in more freely. In other staple lines 
dealers report a good volume of sales, and while collections 
appear to. vary considerably, on the whole, they are re- 
garded about average for the season. 
cooler weather of the latter part of last week, general 
crop conditions in this section are considered favorable. 
Planters of peanuts and tobacco are busy putting in the 
crops for next season, with indications that about the 
same amount of peanuts will be grown this year as last. 
The price has suffered-a slight decline. About 65 per cent. 
of the tobacco crop has been planted and will probably 
be completed by the end of the week. Very little of the 
leaf appears to have changed hands at the local warehouses — 
during the week. 

NEW ORLEANS.—The continued cool and unseason- 
able weather has had a detrimental effect on retail busi 


ness in all lines, and flood conditions throughout the State 3 


have materially interfered with the jobbing trade. 


lections, however, are reported fair to good. The local 





cotton market rules firm, with a slight advance m 


based on unfavorable weather in certain portions of the = 


belt. Receipts and offerings ‘on the Sugar Exchange 0! 
tinue light and trading nominal. The market for rou 
rice shows no improvement. In clean rice there 8 
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activity, but the market is without any special features. 
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The money market is unchanged. Call loans in bank con- 
tinue at 6 per cent. 

KNOX VILLE.—Wholesale shoe houses find immediate 
orders hard to get and business for immediate shipment 
dull; however, most houses report good future orders and 
feel that with normal crop conditions the season will turn 
out well. Wholesale dry goods houses say that their 
travelers who are out with fall lines are getting a very 
satisfactory business for later delivery and prospects are 
reported as good for fall trade. While collections are 
still poor, they are, taken as a whole, considered better 
than a year ago. With prospects of good crops jobbers 
and bankers express more optimism than for some time 


A 
M LOUISVILLE.—Business makes steady progress with 
continued favorable weather and most lines report satis- 
factory conditions. Stove and tinware manufacturers 
note substantial improvement in sales, and the advanced 
prices of iron and steel have apparently increased the 
demand from retailers. Machine shops are doing a good 
business and contractors are unusually busy. There is a 
good demand for light weight clothing for immediate 
delivery, and the manufacturers say that the aggregate 
of orders for future delivery is greater and cancellations 
fewer than a year ago. Sales of hats are satisfactory 
and the trade is said to be in good condition. The situa- 
tion appears normal in whiskey at wholesale, with prices 
of goods older than 1910 firm. 

CINCINNATI.—There is a general increase in the 
feeling of confidence with which the future is regarded, 
the improvement in the weather and more active indus- 
trial conditions having had a most favorable effect on the 
situation. Retail trade is active, especially in summer 
goods. There has been a steady movement of dry goods 
at wholesale, mainly in reassortments of merchandise for 
the present season, and values display a tendency towards 
increasing firmness. Jobbers of hats and caps complain 
of dulness, and lumber is rather quiet, although prices 
remain firm. Demand for flour continues moderate, but 
quotations are steady, while the wholesale whiskey market 
is quiet, but firm. Pig iron is hardly so active, the move- 
ment during the past week being mainly in small lots to 
supply the immediate requirements of consumers. Firm- 
hess In values has been maintained by the furnaces and 
the situation is strong. 

CLEVELAND.—Retail trade in all lines continues 
normal for this season, with dry goods and boots and 
shoes showing some increase. Jobbers report a fair 
volume of orders. Building operations continue very 
active and manufacturing plants are mostly all busy. In 
provisions there is a steady movement and sellers are not 
inclined to raise quotations, supplying all demand without 
much trouble. Bank deposits are normal, but collections 
continue somewhat slow and unsatisfactory. 

-MILWAUKEE.—Retail trade is beginning to show de- 
tided improvement with the advent of more favorable 
Weather, and the volume of sales during the past week 
Was very large. Dealers in meats and packing house 
Products report an active business at high prices, and 
fruits and vegetables are in better demand, with values 
showing a declining tendency. The metal trades display 
norma! activity, and some concerns report the receipt of 
ainereasing number of orders. Collections are only fair. 
_ ST. PAUL.— Building materials, hardware, drugs, chem- 
Ieals and oils are reported by distributors and jobbers to 

moving in good volume. It is an in-between-season in 

ning, footwear, dry goods, hats, caps and other wearing 
*pparel, with business mainly confined to sizing up and 
+e In these lines spring and summer shipments, 

» Point of volume, are reported to exceed those of the 


: : Corresponding period a year ago. The canvass of orders 


si fall merchandise in these respective lines is about com- 
and shipments will start in July. Interior mer- 
ants have shown a disposition to be conservative in the 
of orders, but they are in excess of those 












| Mg r at this time in 1911. It is yet too early to predict 








harvest results, but early favorable reports stimulate busi- 
ness confidence, and a feeling of optimism prevails in com- 
mercial and financial circles. Collections are seasonably 
good. 
CHICAGO.—The Republican Convention, annual trade 
assemblies and largely increased attendance of visiting 
buyers, added to the normal activities and were specially 
beneficial to the hotels and leading retail lines. Seasonable 
weather favored the industries and transportations. The 
evidences are more distinct of broadened production and 
distribution and new enterprises find more encouragement 
in the bettered disposition of capital. Manufacturing in- 
dicates increasing outputs and widening demand for 
future deliveries of finished products. The Government 
report, while fully estimating losses in winter wheat, 
created an encouraging effect upon business generally 
with the gain of over 230,885,000 bushels in other prospec- 
tive grain crops, and the continued high prices assure 
additional wealth, which ultimately must strengthen trade. 
Crop marketings improved and freight movements show 
heavy tonnages by both rail and lake. The market for 
raw materials in factory conversion remain quite active, 
the general buying being well distributed and prices quite 
firm. New demands in iron and steel sustain the recent 
improvement and activity is expanding in railway equip- 
ment, rolling stock for western roads being in good request 
and assuring extended work for the locomotive, car and 
machine shops. The markets for general merchandise 
reflect satisfactory current sales and shipments. Clear- 
ance sales of jobbers lines in the dry goods district was 
successful. Road and mail orders indicate less hesitancy 
in securing forward needs, and seasonable conditions pre- 
vail in the textile, fancy dry goods, millinery, footwear, 
clothing, hardware, druzs and food products. Mercantile 
collections show easier in the West than a month ago. 
Money remains quoted at 4 to 5 per ¢ent., with choice 
commercial paper in request for both city and country 
buyers. Sales of local securities aggregated almost one- 
fourth volume less than a year ago. Realizing sales carried 
quotations lower, and the ten active issues show an aver- 
age decline this week of 40 cents per share. New building, 
$2,580,900 in value, compares with $1,038,800 last weex 
and $1,042,970 a year ago. Real estate sales aggregated 
$3,953,116, against $2,996,665 last week and $2,421,359 in 
1911. . 
Total movement of grain at this port, 8,934,850 bushels 
compares with 6,705,560 bushels last week and 12,079,350 
bushels a year ago. Compared with 1911, decreases 
appear in receipts 28.8 per cent. and shipments 21.9 per 
cent. Flour receipts were 99,486 barrels, against 79,605 
barrels last week and 101,948 barrels a year ago, while 
shipments were 106,623 barrels, against 89,264 barrels last 
week and 103,374 barrels in 1911. Aggregate receipts o® 
cattle, hogs and sheep, 263,916 head, compare with 227,611 
head last week and 277,417 head last year. Wool receipts 
were 1,697,100 pounds, against 1,700,800 pounds last week 
and 1,854,600 pounds in 1911. Hides received, 2,723,100 
pounds, compare with 2,134,400 pounds last week and 
2,991,700 pounds last year. Lumber receipts rose to 56,- 
394,000 feet, against 49,753,000 feet last week and 39,711,- 
000 feet. in 1911. Other receipts increased in rye, pork, 
lard and hogs, but decreased in wheat, corn, oats, barley, 
seeds, broom corn, dressed beef, cheese, butter and eggs. 
Compared with the closings a week ago, cash prices are 
unchanged in flour and choice cattle; lower in corn, % 
cent a bushel; wheat, 1 cent; and sheep, 50 cents a hun- 
dredweight; and higher in oats, 1% cents a bushel; hogs, 
5 cents a hundredweight; lard, 10 cents a tierce; ribs, 12% 
cents a hundredweight, and pork, 37% cents a barrel. 
MINNEAPOLIS.—Inquiry at 24 points in the spring 
wheat belt of Minnesota and North Dakota has resulted 
in 21 reports of first class condition in every way and three 
are fair to good. Continued favorable weather conditions 
have brought forth a very much better feeling on the part 
of Northwestern merchants, and in all lines a steady im- 
provement is reported. Collections are very good and 
nothing detrimental to a continued improvement appears. 
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Building operations are on a good scale and supplies of all 
kinds are active. Lumber shipments for the week were 
2,528,000 feet against 2,384,000 feet a year ago. 
BUTTE.—Crop conditions throughout practically the 
entire State of Montana are at the present time encourag- 
ing and indications are that all agricultural lines will meet 
with considerable success during the present season. There 
are in the neighborhood of 3,000 power plow outfits now 
operating in the State, many being engaged in breaking 
up new ground that has never before been tilled. During 
the past few weeks there has been considerable rain 
throughout the entire State. This has delayed the sowing 
of spring wheat, but has been of great benefit to the 
winter wheat, which is now in fine condition. Oats and 
other cereal crops also are in good condition and reports 
from the various fruit raising sections indicate that the 
yield will be good. In the eastern part of the State sugar 
beet raising is being extensively conducted and the plants 
are at this time doing well. The wool clip has just com- 
menced and present market prices are strong, although 
there appears a rather common tendency among the 
wool men to hold off in their sales, awaiting possible 
advances in prices. There will be a big clip this season. 
ST. LOUIS.—Advance sales in the leading lines, par- 
ticularly dry goods, clothing and footwear, are increasing 
from nearly all sections, but especially from the North and 
Northwest. Reorders for seasonable goods continue quite 
fair and are somewhat above normal, while the shipments 
of agricultural implements are larger. The movement of 
machinery and all kinds of manufactured articles is enlarg- 
ing, with new orders coming right along. Retail trade is 
moderately active and shows some improvement in summer 
goods. Collections are only fair at most. Moisture is 
abundant in this State and the growing crops are doing 
well. The grain market continues irregular. The move- 
ment in flour is only moderate, with prices 10 cents per 
barrel lower. Shipments were 45,570 barrels. Spot cotton 
continues moderately active at steady prices. Pig lead 
and spelter showed some life, with prices slightly higher. 
Cattle are again bringing top prices. Hogs and sheep 
are lower, with horses and mules barely steady. Lumber- 
receipts are quite fair and good stock is in demand. 
Money is still plentiful, with rates steady at 4 to 5 per cent. 
KANSAS CITY.—Although trade in dry goods, gro- 
ceries and drugs is slightly quieter the outlook continues 
encouraging, the falling off in orders being due to the 
usual farming conditions which require attention just now 
and prevent buyers from going to market. Implement 
dealers report a satisfactory business, principally in uten- 
sils for immediate use in the fields. A disposition is mani- 
fested among buyers of ficur to restrict their purchases 
to current requirements, which is reflected in the milling 
of only 18,900 barrels of flour this week as against 27,500 
*last week. Prices correspond with the limited demand. 
The mill feed situation has also been affected by lessened 
orders. Receipts of cattle, hogs and sheep have fallen off 
slightly, but quotations show a tendency to remain firm, « 
small advance being noted over the previous week. Col- 
lections are normal, in some quarters being termed good. 
SAN FRANCISCO.—Business conditions are quiet, and 
in some lines, especially clothing and dry goods, there is 
some complaint, if judged from the mid-summer special 
offerings. The rains at the close of May were a great 
help to the grain and bean crops and to most of the 
orchard fruits, but there was some damage done to hay, 
cherries and strawberries. Value of deep water exports 
for May was nearly $5,500,000, an increase of $1,300,000 
over the same month last year. About $2,000,000 of the 
value for the month was shipped to domestic Atlantic ports 
and the Hawaiian Islands. The value of imports for April 
was unusually large, aggregating $6,119,400, an increase 
of $1,141,000 over last year. Japan furnished $2,531,700 
of the total for the month and China a little over $1,000,- 
000. Much of the $3,500,000 from those two sources was 
for raw silk in transit for Eastern factories. Cotton 
exports for May embraced 3,200 bales to Japan and 500 
bales to China, and the Oriental demand for this staple 


is practically satisfied for the present. Earth oil exports — 
for May were over 20,000,000 gallons, including 13,182,399 _ 
gallons crude and 7,066,600 gallons refined. One of the 
cargoes of refined went to Woosung, a new port of demand, 
Deliveries of Hawaiian sugar at this port in May were 
63,730,900 pounds, a decrease of 10,000,000 pounds ag 
compared with the same month last year. In addition 
there were three large cargoes by special steamers from 
the Philippine Islands. According to the annual report 
of the California Development Co. the value of all gojj 
products of the State in 1911 was $532,000,000. The 
census of 1910 gave the value of manufactures in the State 
at $530,000,000. Allowing $60,000,000 for duplications, 
the products of the State last year exceeded $1,000,000,000, 
The Oceanic Steamship Company will resume a four. 
weekly service with Australia on July 2, under a ten-year 
contract with the Post Office Department, involving a 
subsidy of $16,000 for the round trip for carrying the mail, 
Money is easy for commercial purposes and real estate 
loans continue to show up well. 
SEATTLE.—Undoubtedly the most promising factor in 
the business situation in the Northwest is the steadily 
increasing prosperity of the lumber trade. Mills long idle 
are resuming operations and prices are advancing. Lum- 
ber and shingle prices have now reached the point where 
manufacturers are making profits. The demand from the 
railroads not only continues, but Middle West retailers, 
assured of large crops, have commenced to place orders 
for yard stock. The price of lumber is scheduled to 
advance on or before July 1. Nothing has developed to 
impair the prospects for a record-breaking crop of wheat 
and other cereals. The wheat crop of the three Pacific 
Northwest States is estimated at about 75,000,000 bushels, 
worth approximately $57,000,000. Inasmuch as the Pacific 
Northwest fruit crop does not depend upon rainfall for 
its development, the crop is already assured. The crop 
will be the largest ever known, and estimated to bring 
back at least $15,000,000 to orchardists. There is no de- 
mand worth mentioning for spot canned salmon, although 
futures are selling briskly, no less than 75 per cent. of 
the anticipated 1912 pack having already been contracted 
for, subject, of course, to approval of opening prices. The 
prospects of an unusually large pack of canned salmon 
this year, due to the large increase in the number of new 
canneries, tends to discourage the purchase of the salmon 
now on hand. The initial shipments to Alaska on the 
first steamers, which left during the first week in June, 
were large. Trade with southeastern Alaska has never 
been in such volume as at present. 








Trade Conditions in Canada. 


MONTREAL.—District crop reports are of a somewhat 
discouraging character, owing to the continued heavy pre 
cipitation, and much seeding and planting will have to be 
done over, while the season is now well advanced. Seeds- 
men already report quite large repeat orders for field 
and garden seeds. Upland pastures show up well, but low- 
laying pastures are reported as being in many cases prat 
tically quagmires. Country roads in clay sections are badly 
cut up and trading is naturally affected, but payments ate 
very fairly maintained. In the city retail trade is 
on fine days, which, unfortunately, are the exception. The 
clothing operatives inaugurated a general strike on Mom 
day, but no serious effects have been felt thus far. Exten- 
sive building operations are in progress and the 
for builders’ and general hardware is well maintain 
Bar iron is firmer at $1.95. In the leather market ther 
is no special activity at the moment, and export busines 
in sole has been light this summer, but this is largely di 
to the fact that the home consumption is greatly inerea® 
ing, and there is not the surplus production of former 
years. Prices for sole continue very firm at 24% to & 
cents for No. 2. Manufacturers and tanners af ™ 
anxious to make contracts ahead. The quality of ‘hides 
offering shows some improvement, but values are ur 
changed, dealers Buying on the basis of 13 calm mame 
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1; No. 1 calfskins are advanced to 19 cents. Money con- 
tinues in abundant supply and 5 per cent. is the general 
rate for call funds. 

TORON TO.—Trade in wholesale lines was active during 
the week, with the outlook encouraging and a large autumn 
trade expected. .Money is in good demand for mercantile 
and industrial purposes and rates remain firm. Bank 
clearings continue to increase and labor is well employed. 
Immigration returns are the largest in the history of the 
country and the crop area in Canada never equalled that 
of the present year. The dry goods people are doing a 
large trade and remittances are up to the average. Prices 
of leading staples are firm. The building trades are 
active and the metal markets generally are firmer. The 
demand is large for shelf hardware, paints and oils. [a 
groceries the movement is satisfactory, with prices of 
staples firm. Leather is in good demand at firm prices. 
Wool is offering to a small extent. The trade in Manitoba 
wheat has been good, with prices higher. There is a large 
export movement. Ontario wheat is scarce and firm. 
Buckwheat is up to a dollar, there being a brisk demand for 
seed. Stocks are very small. The butter market is easy, 
and potatoes are showing a dewnward tendency. 

QUEBEC.—The week has been without. special incident 
in local wholesale circles, improvement previously noted 
being about maintained. Retail trade has become some- 
what quieter owing to the unsettled weather, but merchants 
are apparently satisfied with what business is going. Con- 
tinued cold weather accompanied by rain has prevented 
farmers from proceeding with their seeding, and reports 
say that in some districts seed already in the ground has 
been practically destroyed, which, with recent floods, has 
caused farmers, as a whole, to become somewhat dis- 
couraged. However, it is generally thought that a few 
weeks of fine weather would remedy matters considerably. 
Collections, under prevailing conditions, are fairly good. 

WINNIPEG.—Grain receipts continue far in excess 
of a year ago, but under good buying demand and revived 
inquiry for lower grades, the market has ruled strong. 
Preliminary estimates indicate an increase of 8 per cent. 
in wheat acreage, and of 11 per cent. in oats. ‘Jobbers in 
clothing and men’s furnishings note less activity, but the 
volume of trade so far has surpassed expectations. Per- 
haps the best exhibit for the week is the improvement in 


‘collections, compared with the first two weeks of June, 


last year. 

SASKATOON.—Weather conditions have been suitable 
for crop advancement and all kinds of grain are reported 
as being in first class condition. There is still consider- 
able grain being marketed in the country, which tend: 
to make money more plentiful than usual at this season. 
In the ¢ity a heavy retail trade is being done. 

REGINA.—There has been throughout the district a 
general slackness in real estate trading, which, however, 
is believed to be but temporary and doubtless will have a 
salutary effect. A careful canvass of the shoe trade shows 
a large sorting-up business and also heavier orders placed 
for fall shipment than this time last year. The recent 
tains have assured a good start for the crops throughou: 
southern Saskatchewan. 

CALGARY.—City retailers express satisfaction with 
Prevailing conditions, fair weather during the past week 
simulating business in dry goods and men’s apparel. 
Country trade is reported seasonably quiet, and in one 
w two sections slow, owing to the backward condition of 
farm crops. In the southern part of the Province rain in 
the near future is necessary. 

EDMONTON.—Jobbers in building material lines report 
&larger volume of business than ever before, a number of 
Wry substantial buildings being erected this year. Ideal 
Weather conditions prevail. 

VANCOUVER.— Business throughout the province is 
Sa to be entirely satisfactory, with activity at Vic- 
hn _ Specially marked. Collections are keeping up well. 

» Wietease in ore production is noted. Recent labor 

_, » 0 railroad construction are reported settled and 
ae now progressing. 





BRITISH TRADE CONDITIONS. 


[By our Special Correspondent at London. ] 


A general improvement marked the course of British 
trade during the month of May, the effect of the recent 
strikes gradually wearing off and buyers once more coming 
forward, although labor difficulties, however, in some lines 
still tend to prevent business. The weather has been dry, 
on the whole, but tempered by occasional showers, and 
crop prospects are excellent. 

Quotations for wheat have been fairly steady, both for 
spot and future positions, chiefly owing to the active de- 
mand and a tendency toward reduced supplies. Some 
disturbing reports from the United States as to damage 
to the hard winter wheat crop are being received with 
real concern, as a fairly large supply of this kind of wheat 
and flour is looked upon as almost absolutely necessary. 
Accounts from Canada, Russia and the Balkan, however, 
are favorable, but Australia still wants rain, and advices 
from Buenos Ayres say that it is probable that this year’s 
harvest in Argentina will be an exceptionally good one. 
Prospects for a good home crop of hay are excellent. 

Raw cotton continues very cheap, but rates were not 
appreciably lowered during the past month. The accumu- 
lated stocks are at present abnormally large, and the tend- 
ency is all in the direction of still lower prices. This is 
owing to dulness, both in the home and foreign trades, 
orders for home account being adversely affected by the 
unfavorable weather, and the demand from India and 
China remains exceedingly small. South America, how- 
ever, has of late been a better buyer, but there is no 
great desire to push trade while the uncertainty as to the 
future course of values for raw cotton prevails. Com- 
pared with last year, manufacturers are getting far less 
for both yarns and piece goods. 

Marked activity continues in the wool trade, manufac- 
turers being well employed, and though there are rumors 
of labor troubles in certain quarters, prospects for a con- 
tinuance of this activity are fairly good. Raw wool main- 
tains an excellent market, holders being exceedingly firm 
and rates remaining steady, which to a great extent is 
due to the adverse news from Australia as to the weather. 
The demand for home-made fabrics is excellent, and makers 
in some districts appear to be making up for the disas- 
trous stoppage due to the coal strike by running their 
machinery both night and day. 

Some improvement has taken place in the pig iron 
industry, the coal strike having also played havoc witna 
the trade, but consumers are now coming forward and 
there is at the moment an excellent demand. Prices are 
fairly high, because the supply is light, this being said 
to be due to scarcity of coke. Makers of nearly all kinds of 
manufactured iron and steel are reported to be well em- 
ployed and some have so much work that they are unable 
to accept further orders for anything like early delivery. 
It is some time since the engineering trades, generally, 
in the United Kingdom were so busy, and as foreign com- 

petition is absent for the moment and the export trade is 
brisk, a continuance of the boom is fully expected. 

Advances in leather prices are the rule and the demand 
all over the world is exceptionally active. The boot and 
shoe trade is good, manufacturers working to full capacity. 
Chemicals are active, but manufacturers are still suffering 
from the effects of the coal strike. 








Whe Egg Market.—There was a continued good demand for 
high grade eggs, and while receipts were in heavy volume, the market 
was sustained by the large proportion of the arrivals that were taken 
for storage purposes. Nearby fresh-gathered stock was in somewha, 
less liberal supply and prices of these were advanced to some extent 
the best quality bringing around 24 cents. Prices of western eggs did 
not change perceptibly, though the best grade showed a hardening 
tendency. Most demand was for good quality stock that could be ob- 


tained within a range of 184 to 19} cents. although d quality dirties, 
which were rather scarce and firm, were taken rather freely. Checks 
were also in fair demand at steady prices, but eggs showing any serious 
defect were neglected and weak. Receipts for the week were 149,860 
cases against 170,705 last week, 128,067 the same week last year and 
129,170 the corresponding week in 1910. 
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BANK EXCHANGES. 


An exceptionally satisfactory comparison with both preceding years 
is again the feature of this week’s bank exchanges, the total] returns 
from all leading cities in the United States aggregating $2,961,474,043, 
an increase of 8.0 per ceat. ascompared with the same week last year and 
of 9.2 per cent. as compared with the corresponding week in 1910. New 
York City reports gains of 8.8 and 11.2 per cent., respectively, over both 
preceding years, and the comparison with a year ago is especially 
gratifying because the volumeof stock market operations was smaller 
this year than last, indicating that the increased payments through the 
banks, as reflected in bank clearings, are not at all due to speculative 
activity. The outside cities also make a favorable comparison with 
both previous years, with a gain over last year of 6.3 per cent. and over 
1910 of 5.4 per cent. Cleveland is the only center reporting loss com- 
pared with both years, and Philadelphia and Minneapolis compared with 
two years ago, most of which is probably due to temporary local con- 


ditions. On the other hand, the notable expansion appearing over both 
years at Boston, Pittsburgh, Chicago, St Louis, Louisville, San Fran- 
cisco and other important commercial and industria! ce: ters indicates 
considera :le activity througout the territory they serve, while r-covery 
from the effects of the floods in certain paris of the South is reflected in 
the improved showivg by New Orleans. Figures for the week «and 
average daily bank exchanges fur the year to date are given beluw for 







































































































three years: 
Week, Week, Pei Week, Per 
Jane i3, «12 June16,1911. Cest Junels, 910. ent. 
Boston. ... $171,189,162 $163,583,480 + 46 $152,023,649 4126 
Philadelphia... 148,150,054 142,842,278 + 3.7 156,297 000 — 56.2 
Baltimore. .... 35,355,114 323.917,965 + 42 29,768,162 +138 
Pitteburgh 54, 87,229 45,152,980 +198 50,397,623 + 73 
Cincinnati ..... 25,075,000 24.141,850 + 3.9 24, 200 + 25 
Cleveland. 21,162 765 23,083,211 — 8.3 41,182,489 — 0.1 
~Chicago . 281 915,533 264,286,889 + 4.7 265,742,079 + 6.1 
Minneapolis. . 18,491,177 183.049.3880 + 25 19,613,150 — 56.8 
&%. Louis. 78,641,403 72,974,703 + 73 ‘ 4,308 + 7.9 
Kansas City . 43,561.654 44,718012 + 86 48,172,766 + 08 
Leuisvilie. .... 13,605 250 12,645.107 + 7.46 65,258 + 83 
New Orieans. 16,572,744 16,448,032 + 0.8 16,050,012 + 33 
San Francisco. 50,976,324 45,064,927 +131 45,378,662 +12.3 
Total.. .. £943,753,609 8906,919,304 + 63 $914,546,291 + 5.4 
New York..... 1,997,690.434 1,%35,436,206 + 8&2 1,7¥7396,683 411.2 
Total al)... $2,961,474,043 $2,742,355,510 +8.0 $2,711,932,974 + 9.2 

Average daily: 

June to date... $530,856,000 $491,955,000 + 7.9 $512,695,000 + 3.6 
ET cm - ipinisece 505,978 v0o 458 870.000 +103 466,205,000 + 3.3 
one smunibes sees 600,272,000 434,274000 +172 4753, 830.000 + 63 
ret quarter... 494,252,000 479,973,000 + 3.2 553,799,000 —10.8 





THE MONEY MARKET. 


Following the recent example of the leading in-titutions at London 
and Paris, the Imperial Bank of Germany lowered its cfficial discount 
rate from 5 to 44 per cent. on Tuesday, the higher figure baving been 
in force since around the middle of last September. This was the most 
important financial event of the week, although it did not po:sess the 
same sigvificance that ordinarily attaches to a development of the 
kind. The reason for this lies in the fact that the monetary situation 
at Berlin will no doubt be subject to more or less strain until the half- 
yearly settlements are concluded, and on this account it is assumed that 
the Reichsbank reduced its charge largely for sentimental effect. 
Curiously enough, there was a resumption of the German demand for 
American funds after the action had been tak:n, while $2.500,000 in 
gold was withdrawn from the Bank of England for shipment to Berlin 
and other engagements may follow. The latest statement of the 
Reichsbank made a strong showing, however, an increase of over 
$6,000,000 in cash being accompanied by a contraction of fully that 
amount in loans and dc creases of $17,287.000 and $15,572,900, respectively, 
in discounts and note circulation. Lecally, money reflects a still easier 
tendency, with a decline of about } of 1 per cent. in the short maturities. 
A moderate business was put through in ninety-day accommodation at 
3 per cent., but otherwise conditions remained intensely dull. It 

carcely need bs repeated that there is little likelihood of any real flurry 
at the end of the month, since the Clearing House members now hold 
more then $30,000,000 in actual reserve and the position will probably 
be still further strengthened before the July 1 disbursements fall due. 
Last Saturday’s returns were even better than anticipated, although the 
$5,000,(00 gain in reserves was partly due to the fact that the figures of 
the Knickerbocker Trust Company were included for the first time. 
Nothing has occurred to change the general aspect of the foreign 
exchange situation, the lowering of the German bank rate being virtually 
without effect and sight drafts continuing to rule around 4.87}, or 
approximately ljc. higher than +t this date la:t year. An additional 
increase of $2,0( 0,000 in bullion was reported by the Bank of England 
on Thursday, and, as loans contracted about $3,500,000, the ratio of 
reserve to liabilities rose from 48.44 to 49.57 per cent. 

Call money ranged from 2 to 3 per cent., with most of the business 
negotiated at 2? per cent. There was a still easier trend in time funds, 
especially for the short maturities. Ninety-day facilities loaned at a 
flat 3 per cent. rate, while prevailing quotations for the other periods 
were 3 to 3} per cent. for four months; 34 per cent. for five months; 


34 to 33 per cent. for six months, and 3} to 4 per cent. for the longer 
dates. mmercial paper presented no new features. Moderate trans- 
actions were reported in choice four to six months’ nam-s at 33 to 4 
—e with others less well known being quoted at from 4 to 44 per 
cent. 











































































FOREIGN EXCHANGE. 


Exceptional dulness still prevails in foreign exchange and daily ne 
alterations were generally insignificant. The course of the market wag 
again governed largely by the whims of speculative brokers, other 
operations being mainly of a routine character. There was some 
inquiry for cable transfers in connection with the regular fortnightly 
settlement at London, while cable advices of slightly firmer discounts 
at that center gave support foratime. The reduction in the Germay 
bank rate was a negligible factor, since the event had been rather freely 
discounted at the opening of the week. International gold movements 
included the withdrawal of $2,500,000 from the Bank of England for 
shipment to Berlin and of $1,€00,000 from the Sub-Treasury for re 
mittance to San Francisco. Daily closing quotations follow : 


Sat. Mon. Tuer. Wea Thors 
Sterling, 60 days ... 4.8450 4.8450 4.8445 48 4 


Pri. 
455 8455 
Sterling, sight ...... 4.8715 4.8715 4.8720 4.8715 4.8720 
Sterling, cable....... 4.8745 4.8735 4.8745 4.8740 48745 4 
Berlin.sight......... 95.31 95 31 *93.31 *93.31 *93.31 *95.31 
Paris. sight ......... 156.1735 15.17% 5.17% 16.17'2 5.17% 15.17% 
t Less 3-32. * Minus 1-64. 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 15c. premium; Boston, par; 
New Orleans, commercial par, bank $1 premium; Savannah. buying 
3-16c. discount, selling par; Cincinnati, par: San Francisco, 40¢, 
premium; Charleston, buying par, selling 1-10¢ premium; §, 
Louis, 25c. premium bid. 


SILVER BULLION. 

Total British expor's of silver builion up to May 30, according to 
Pixley & Abell, were £3.491,300 against £4,686,600 in 1911. India 
received £2 687,800 and China £8(3,500, while last year £3.863,800 
went to India and £822,800 to China. Daily closing quotations follow: 

Sat. Mon. Tues. Wed. Thurs Pri 
London Prices... .... 28. 00d. 28.12d. 28.12d. 28.12d 2831d. 28.314 
New York Prices .... 60.75c. 6112. 61.12¢ 6112c. 61.50c. 61.508. 


FOREIGN FINANCES. 


Further strengthening of position was reported by the Bank of 
Egland on Thursday, an increase of £403,923 in holdings of gold coin 
and bullion, together with an additional contraction of £705,000 in the 
loan account, raising the proportion of reserve to liabilities from 48.4 
to 49 57 percent. The latter tigure compares with 52.62 per cent. on the 
same date a year ago and is slightly lower than the corresponding ratios 
back to 1907. The usual statement of the Bank of France showeds 
gain of 7,025,000 francs in gold on hand and a fairly substantial redue- 
tion in loans, while the Imperial Bank of Germany gained fully $6,000- 
000 in cash,besides decreasing its loan item a li:tle more than that 
amount. On Tuesday the Reichsbank lowered its official race of dit- 
count from 5 to 44 per cent., after maintaining the higher charge since 


- September 18, 1911. At London call money brouxbt from 2§ to 24 per 


cent. and open market discounts were quoted at frum 2j to 2 15-16 per 
cent., while at Paris the rate is now 2 15-16 per cent. and the private 
charge at Ber.in dropped to 4 per cent. 


NEW YORE BANK STATEMENT. 


A substantial gain of slightly over $5,000,000 in actual reserve was 
reported by the members of the Clearing House Association last 
Saturday, the net result of the week’s operations being considerably 
above expectations. This was due largely to the fact that the returns 
included, for the first time, the figures of the Knickerbocker Trust 
Company, which has been merged with the Columbia Trust Company. 
For all institutions combined there was a heavy expension of $26,345,000 
in loans and a growth of $22,414,000 in deposits, these changes, however, 
being offset by an increase of more than $8,900,000 in cash holdings. 
The actual surplus now stands at $30,553,900, and indications point tos 
further strengthening of condition before the important July 1 financing 
as currency is still flowing this way in liberal volume from outside 
points. Under the average compilation there was a small loss of 
$735,150 in reserve, the imoroveme t in cash not being sufficient @ 
counterbalance the enlarged Joan and deposit items, The averagestalt 
ment compares with the previous weeks as follows: 























Week’achanges. June 8, 1912 June 1,1! 

EE ra arene a Inc $2,022,159,000 #11,209, $2,010,298 
Deposita.......... Ine. - 9,655,000 1,897,519,000 1, 
irenlation ....... Dec. - 193,000 46,966, 47 
RE eicnicspenwes Inc. 2,117,000 she = 
Legal tenders..... Dec. 143,000 84,276, x . 

Total cash......Inc. $1,974,000 $455,452,000 ar ttt 
Surpina.....--... Dec. 735.150 27,456,450 91,600 
Actual figures of Clearing House members at the close of the. 
week were as follows: Loans, $2,042,771,C00, an increase of Load] 


deposits, $1,916,914,000, an increase of $22.414,000; specie, #977; 
881,000, a gain of $9,737,000; legal tenders, $81,059,000, a decrees 
of $809,000; circulation, $47,063,000, a decrease of $96,000. o 
banks and trust companies report loans of $612,468,000, + 
$32,101.300; deposits, $710.070,900, a decrease of $21,029,400; spam 
$63,460,300, a decrease of $4,239,900; legal tenders, $10, 
decrease of $650,700. 









SPECIE MOVEMENT. 

At this port last week: Silver imports $187,557, exports 91,6," 
gold imports $228,803, exports $37,750. From January 1; *'” 
imports 85,483,598, exports $24,788,220; gold imports $9,202,822, =” 
$21,686,711. | 
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THE GRAIN MARKETS. 


A bullish interpretation was placed on the Government wheat report 
this week and prices rose quite sharply following its publication, only 
to loge more than all of the gain within a very short time. The official 
returns were considered a disappointment in most quarters because 
winter wheat showed a deterioration as compared with last month, im 
stead of the small improvement expected. The condition of the crop 
as of June 1, was put at 74.3 per cent., against 72.7 a month earlier, 80.4 
on Jane 1, 1911 and 80.9 the average for the past ten years on that date. 
According to the Department of Agriculture’s own figuring, the prospect 
now is for a winter wheat yield of 363,000,000 bushels, or 67,000,000 
bushels less than last year’s, while the outlook is for a spring wheat 
harvest of 265,000,000 bushels, or 74,0(0,000 bushels more than in the 

season. Hence, the combined outturn promises to somewhat 
exceed the production in 1911, though the present indication is about 
2,000,000 bushels under recent estimates in the trade, and quota- 





tions quickly advanced from 14 to about 2 cents after the Government 


galculations were made known. This upward movement was more than 
wiped out, however, by heavy profit-taking prompted by advices telling 
of good soaking rains in Kansas and Nebraska. Inasmuch as there is 
astrong likelihood that as much wheat will be raised this year as was 
the case last year, together with the addition sl fact that prices are about 
2% cents a bushel higher, not a tew traders are disposed to change their 


views regarding the future of the market, and it may be said that out- | 


side interests are not showing any enthusiasm in following the long 
side further. The most interesting feature of the regulor sta:istics 
this week was Broomhali’s statement of the exports from all surplus 
nations, the combined outgo rising to the unusually large total of 
16,800,000 bushelr. or fully 6,800,000 bushels more than in the previous 
week. Shipments from North America reached a round 6.000,010 
bushels, made up largeiy of Canadian wheat, and Russia also proved a 
surprise by sweiiing her offerings to neurly 3,000,000 bushels. The 
erratic fluctuations 1m wheat caused an irregular tone in flour and 
business continued on a restricted scale. Quotations were raised on the 
strength of the Government wheat report, but buyers are still pursuing 
the same conservative policy 0: purcbasi: gouly for actual needs, since 
it is contended that lower values must ultimately result. Production 
at Minneapolis, Milwaukee and Duluth for the latest week amounted to 
309,090 barrels, against 297,475 in the previous week and 252,935 barrels 
during the corresponding period a yeur ago, according to the North- 
western Miller. Corn again moved irrezularly, being depressed in the 
early dealings, but firming uplater on. ‘The cash uemand was generally 
slow anu the weather in the main was favorable. 


Daiy closing vf Wheat iutures in New York: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

duly delivery ...... 1151s 1145, 114% 114% 1i4 113 
gag Oren s° 52 110% 110'g 110% 110s 100% 

TS ns 110%, 110% 110% 1.0% llu% 110 


Duly closing of wheat futures in Chicago: 


Sat. Mon. Tues. Wed. — Thurs. Fr 
July delivery ...... 109%, 106%3 108% 109 ‘a 1084s 106% 
ea 105%, 1054s 10§ '3 1055, 1u45, 10448 
Dec. PE RA 10648 105% 106% 106% 106 1U5% 


Daily closing of corn futures in Chicago: 


t Mon. Tues. Thurs Fri. 
duly delivery ceabiaes 743 7334 73 74% 741 73% 
| seapece 13's 72% 72% 72% 727% 71% 
ees 63 . 625% 623, 6254 63% 625, 


The grain movement each day is givenin the following table, witb the 
week’s total and similar figures for 1910. The total tor the last three 
Weeks is also given, with comparative figures for a year ugo. Receipts of 
rain at western cities since July 1 for the last six years are apper ded, 
‘with similar figures of export: 















































_ Wh —_~ Flour — Corn _— 

We: tern Atilaatic A'lantic Weatern Atlantic 

Kece.pis,  Kxports Exports. Receipts t xperts 

a. esenenes aces. 172403 600,572 24,341 200,705 12,910 
gS - 227,972 209,037 8,866 7 654 
Monday Dibbnecswass 2,2 0,0U08 507,246 22,171 1,217 367 2,150 
Tuesday... 393,488 394,325 2,917 850,950 16,466 
Weinesday ..... 209,860 407,536 4,640 1,352,680 4,940 
Thureday iinbnoess 291,434 197,066 3,385 789 010 401 
Total 3,505,165 2,315,782 520 6,91 39,521 
@ Britt tteeeeee , > 5,782 66,820 5,919.499 39,521 
, ast year... 2,379,474 572,704 129,145 5,629,801 3 ey 128 
ru, ---- 6,976,026 7,353,382 224,749 12,999,528 579,638 
last year 8,875,192 2,735,405 434,769 18,071,747 1,205,318 


The total western receipts of wheat for the crop year to date are 
48,318,361 bushels, against 217,288,585 a year ago, 243,757,137 in 1910, 
in 1909, 178,313,777 in 1908 and 238,171.430 in 1907. Total 
“ports of wheat, flour included, from all United States ports for the 
“0p year to date are 102,720,841 bushels, compared with 77,410,507 last 
Year, 29,691,670 in 1910, 120,291,938 in 1909, 160,985,317 in 1908 and 
123 in 1907. Atlantic exports this week were 2,616,472 bushels, 
ee last week and 1,153,811 a year ago. Pacific exports were 
ee against 331,491 last week and 57,900 last year. 
Western receipts of corn since July 1 are 225,663,590 bushels 
Aeilust 191,425,680 a year ago, 143,179,848 in 1910, 133,308,237 in 1909, 
109 in 1908 and 199,536,796 in 1907. Total Atlantic coast exports 
for the crop year to date are 26,020,136 bushels, compared with 


=» leat year, 26,004,400 in 1910, 25,157,615 in 1909, 39,811,644 in 
64,700,926 in 1907. 











Wheat Movement and Supply.—An unusually heavy 
amount of wheat was sent out from all surplus nations last week, the com- 
bined movement rising sharply to 16,800,(00 bushels, against 9,968,C00 in 
the previous week and 12,512,000 bushels during the corresponding period 
& year ago, according to Broomhall. The feature of the statement was 
the large total of North American wheat exported, amounting to a 
round 6,000,000 bushels, as compared with less than 4,700,000 in the pre- 
ceding week and only 2,368,000 bushels at the sametimein 1911. There 
were also generous gains in clearances from Russia, the Danube and 
India, while in no case were decreases of important size. The quantity 
of wheat and flour afloat for the United Kingdom and the Continent 
made a close comparison with last year’s aggregate, a further increase 
of 688,000 bushels lifting the figures to 56,880,000 bushels, against 
56,288,000 in the earlier year. The difference in domestic visible sup- 
plies of wheat as contrasted with a year sgo has now narrowed to about 
2,400,000 bushels, an additional falling off of 2,437,000 bushels last week 
lowering the total to 28,410,000 bushels, compared with 25,971,0C0 in 1911. 

The Corn Trade.—Witb all surplus nations shipping more 
freely, world's exports of corn rose to 8,861,000 bushels lest week, 
against 5,191,000 in the previous week and 5,344,000 bushels at the 
corresponding date in the preceding year, according to Broomball. 
Argentina wes the largest contributor, with offerings of nearly 4,9(0, 
000 bushels, while the Danube swelled its clearances to 3,349,000 bushels, 
or 2,363,000 bushels more than in the previous week and a mcderately 
heavy gain ss compared with 1911. Other changes were not especially 
marked. Owing mainly to the much larger amount destined for the 
Continent, floating quantities of corn increased to 26,911,000 bushels, 
against 23 061,000 in the preceding weeek and only 12,810,000 bushels 
a@ year ago. There was a gain of 728,060 bushels in domestic visible 
supplies of this cereal and the aggregate on June 8 was 6,427,000 bushels, 
as compared with 5,353,000 on the same date of 1911. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour situation appears to have finally turned 
for the better. While the volume has not materially increased, there 
is much more snap to the market and buyers are liberal with 
inquiries and less indifferent than for some months. Export trade is 
practically at a standstill. Cereals and feed are slow and neglected. 


THE CHICAGO MAREETS. 


Caicaco.—The winter wheat harvests in the Southwest made season- 
able progress, results being satisfacto y in Texas and Oklaho-»a. 
Adiiticnal rains benefited the erecp in Kansas and Nebraska 0 her 
late advices indicate improving conditions as to winter whea’ in the 
backward States, particularly Missouri and Illinois. Reports as to 
spring wheat, oats, rye end barley testify to a gratitying outlook. 
lilinois and Iowa corn prospects «qual expectation, the plant showing 
well and soil conditions beir g favorable to healthy growth Less atren- 
tion was given to stories of crop damege, and aside from the Government 
crop report, trading conditions were without avy significant deve:op- 
ments. The losses shown in wheat caused a slight rise in quctations on 
Tuesday, but the sdvance was soon lost on the effect of conceded im- 
provement since the official figures were made uv and the increasing 
offerings of all grains for future delivery. Spot dealings continued 
very mocerate and the speculative interest declined. Domestic de- 
mands refi: ct a very conservative attitude on the part of buyers, the 
ebjectious to commitments being the high prices and prospective ample 
supplies, together with the comparatively abundant visible stocks re- 
ported this week in the United States and Canada. Little business was 
done in flour. The export branch shows very limited inquiry as to for- 
ward shipments, and millers are still troubled with slow directions 
on old contracts and a domestic absorption which does not equal 
the curtailed output. Flour receipts this week were 2,462 ‘barrels 
le:s than in the corresponding week last year, and shipments increased 
only 3,249 barrels. The rush of farm work being completed more 
attention now is given to hauling grain to the railroads, and movements 
of the principal cereals are seen to be considerably enlarged over last 
week, although yet far below those at this time last year. Aggregate 
movement, as tabulated below, 8,934,850 bushels, shows 2,229,290 bushels 
gain over last week and 3.144,500 bushels less than a year ago. Aggre- 
gute receipts, 5,083,0:0 bushels. are 1,223,090 bushels above last week 
and 2,058,400 bushels under ttosein 1911. Aggregate shipments, 3,851,- 
800 bushels, increased 1,006.200 bushels over last week, but are 1,086,- 
1(0 bushels less then in 1911. The comparison of receipts and ship- 
ments indicates excess receipts 1,231.250 busnels. Stocks of grain in 
all positions are reported to be 674.000 bushels less than last week and 
5,915,000 bushels under a year ago, the decrease mainly appearing in 
corn and oats. Contract stocks in Chicago decr-ased in wheat 363,573 
bushels, corn 150,318 oushels, and oats 15,996 bushels. Detailed stocks 
this and previous weeks follow: 
































Wheat—bashels. This week. Previous week. Year > 
No. ] hard 51,5140 51 337 66, 
No. 2 hard seise 1,550,324 1,700,505 2,915,419 
we 3 eo 5 139'303 5 34h s08 5 903 208 
No. 2r bi kg §,132,84 ’ ’ 
Wo. 1 MOSUROEM .cccces ccc cccessese 10,892 10,8892 23,078 
i 6 i ncctconsébcedsdetcineud 6,751 ,545 7,115,118 8,223,655 
Cora SERRE. ccccccccdedns 04 costo 1,525,777 1,676 .095 1,360,898 
Cats, COMPASS ....ccccc ccccces cco 2 010,612 3,026,608 4,110,751 


Stocks in all positions in store decreased in wheat 277,000 bushels, and 
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oats 1,008,000 bushels, ard increased in corn 600,000 bushels, rye 3,000 
Detailed stocks this and previous 


bushels and barley 8,030 bushels. 
weeks follow: 


















































Stocks—bushels. This week. Previous week Year ago 
MOR on oss. dh cenenecckoatiecwl: Wee 10,909,000 9,977,000 
RESETS EE omen AP ay 3,182,000 2.582, 4,453,000 
OEP RS EET I So eae Oe 2,850,000 3,858,000 8 288,000 
7 pssddebtics bess ibeadeonubdlusanll 127,000 ae ORS Se eee 
Barley ......... TELECON LEE 44.000 36,000 32,000 
We ocintcbtntibbesbiietiatiae 16,835,000 17,509,000 22,750,000 


Total movement of grain at this port, 8,934,850 bushels, compares with 


6,705,560 bushels last week and 12,079,350 bushels a yea: ago. 


Compared 


with 1911, decreases appear in receipts 28.8 per cent. and shipments 


























21.9 per cent. Detailed movements this and previous weeks follow: 
Receipts—bushels. This week. Previous week. Year ago 
5 RR aa ei Oe See 136 800 221.600 17,6 
EM A aS SS 3,704,950 2,088,500 4,078.450 
SEY din cébagabdbbieeias<s) < EER ES: 1,162,800 1,371,860 2,648,000 
a a a 14, 16,000 13,000 
gy MBSR SRR a 64,000 163,000 184,500 
TR cctine neces act oakieerahs 5,083,050 3,859,960 7,141,450 
Shipments—busbels. This week. Previous week. Year ago 
Wheat ......... ipalisGibadatbeedebess 871,85 755,900 101,700 
ER RR IRE ae eee Ree its 1,345,150 580,500 2,426,400 
RU a IR pate ui a REG 2,112,100 1,472,000 2,332,600 
BEYO cwcceccscce. cove os. ‘ 5,700 2,000 1,000 
DOES ...2--.crccccce-secccccccese 17,000 34,800 76,200 
PD :shicitiicitesinninty apnitnimasinnns 3,851,800 2,845,600 4,937,900 


Flour receipts were 99,486 barrels, against 79,605 barrels last week 
and 101,948 barrels a year ago, while shipments were 1(6,623 barrels, 


against 89,264 barrels last week and 103,374 barrels in 1911. 


The 


visible supply statement of grain in the United States, east of the 


Rocky Mountains, exhibits decreases in wheat 2,437,000 busb- 
els, oats 1,635,000 bushels and rye 20,000 bushels, and 
increases in corn 728,000 bushels and barley 1,000 bushels. 
The principal port increases in wheat were: Minneapolis, 


1,223,000 bushels; Duluth, 283,00) bushels; Chicago, 277,000 bushels ; 
on lakes, 262,000 bushels; Kansas City, 165,000 bushels, and Buffalo, 


120,000 bushels. 


Toledo wheat increased 103,000 bushels. Similar corn 


increases were: Chicago, 600,000 bushels; Omaha, 179,000 bushels, and 


New York, 128,090 bushels. 


Buffalo cora decreased 153,000 bushels. 


Bonded stocks of grain in the United States, not included in the visible, 
aggregate 5,782,000 bushels wheat, 1,883.000 bushels oats and 139,000 
bushels barley, wheat increasing 86,000 bushels for the week and barley 


76,000 bushels, while oats decreased 710,000 bashels. 
States stocks this and previous wecks follow: 








Da:ailel United 





wh This week. Previous week. Year ago. 
Wheat ... 28,410,000 30,847,000 25,971,0u0 
GOED «-----eeeneeeenenneeeeenesceneee 427,000 5,699,000 5,353,00 
| ghd pngnanpeeeeRanneRereren 6,397,000 8,052,000 9,413,000 
ye. adie iii ce a 524,000 544,000 31,000 
RE EIST LS RMR ETE 572,u00 571,000 866,000 

















The Canadian visible supply statement of grain, reported by the 


Winnipeg Exchange, exhibits decreases in wheat 589,000 bushels, and - 


barley 540,000 bushels, and increase in oats 204,000 bushels. Detailed 

stocks this »nd previvus weeks follow: 

Wheat Stocks—bushels. This week. Previous week. Year ago 
vobeseihgbatimbbijeniicbiniinns 13,560,000 14,149,000 4,904,000 

ae hanpinhibhttinarbinieip Salitinitnid as /siilgiansianed 5,667,000 5,463,000 5,732,000 

PROOE > eitibteniitisn deibbddtinietetind ous 862,000 1,402,000 391,000 


Provisions show further rise in values, due mainly to decreased supply 
of raw material; but demands were narrow on both domestic and export 
account, and no improvement appeared in inquiries as to future ship- 
ments abroad. Aggregate receipts of cattle, hogs and sheep, 263,916 head, 
compare wiih 227,611 head last week und 277,417 head last year. Heavy 
beeves were notably scarce. Cash pork closed at $19 a barrel, against 
$18.62} a week ago; lard at $10.874 « tierce, against $10.771; and ribs at 
$10.62} a hundredweight, against $10.50. Cavice caitie closed at $9.40 a 
hundred weight, against $9.40; hogs at $7.70, against $7.65; and sheep at 


$5.25, against $5.75. Compared with the closings a week ago, cash prices 


are unchanged in flour and choice cattle; but lower in curn, 4 cent a 
bushel; wheat, 1 cent; and sheep, 50 cents ahundredweight; and higher 
in oats, 1§ cents a bushel; hogs, 5 cents a hundredweight; lard, 10 cents 


a tierce; ribs, 124 cents a hundredweight ; and pork, 374 cents a barrel. 





GOVERNMENT GRAIN REPORT. 





In spite of the deterioration in winter wheat in the Southwest con- 
ditions in spring wheat terrifory are so bright that there is official 
promise of a combined yield of that cereal somewhat in excess of last 


year’s. The report issued by the Departmentof Agriculture on Monday 


was considered disappointing in so far.as winter wheat was concerned, 
the condition of the crop as of June 1 being placed at 74.3 per cent. of 
normal, against 79.7 a month earlier, 80.4 on June 1, 1911, and 80.9 as 
the average for the past ten years on that date. This loss of 5.4 points 


during May necessitated a revision of the previous estimate on the 
probable harvest, the indicated production now being 363,000,000 
bushels, as compared with a final outturn of 430,000,000 last year and 434, - 
000.000 bushels in 1910. On the other hand, the estimated falling off 
of 67,000,000 bushels in winter wheat is counterbalanced by the splendid 
outlook for spring wheat, which is given a condition of 95.8 per cent. as 
compared with 94.6in the previous season and 93.8 as the average for 
the past decade. The acreage is smaller than at this time in 1911, yet 
the official promise is fo: a yield of 265,000,000 bushels, against 191,090,- 


000 last year and 201,000,000 bushels as the final showing in 1919 


Hence, for all wheat the present indication is for a harvest of 628,000,099 


bushels, as contrasted with 621,0.0,000 a year ago and 635,000.99) 
bushels in 1910. Both oats and barley are in better condition than g 


this date in 1911, the estimate for the former cereal being 1,109,000,09 
bushels, against 922,000.000 last year and 1,186,000,000 bushels in 1910, 


while barley is expected to turn out a crop of 192,000,000 bushels, a5 


compared with 160,000,000 in 1911 and 174,000,090 bushels two Years ago, 
Detailed estimates with comparisons at the dates named follow: 




















Crops—bushels. June 11,1912. Junel1, 1911. 193). 
Wheat, winter. ................ 363,000,000 79,915,000 4 ) 
Wheat, spring................. 265,000,000 284,331,000 19 | 

Total wheat ............. 628,000,000 764,296,000 621,333,099 
| ARE SR, Pao Oe 1,102,000, 976,425,000 9 
ai Rp GA ASO enE ate al 38 900,000 38,422 000 33,1 
Barley ..... ERED Fo IY IEA 192,000,000 175,246,000 160,260, 
Aggregate................. 1,967,900,000 1,954,339,000 1,737,015,005 





THE PITTSBURGH IRON MARKET. 


PITTSBURGH.—The situation continues to improve and the 

report of the United States Steel Corporation for May has madea fayor 
able impression. Notwithstanding o-:erations practically to capacity, 
unfilled orders increased slightly and with the independent plants pro- 
duction is maintained at a good rate. Quo ations are firmly held anday 
advance in the near future for plates, shapes and steel bars would not be 
unexpected. The demand for crude steelis now in excess of the sup 
ply, with small premiums being paid for prompt deliveries. Bessemer 
and open-heaith billets are quoted at $20.50 and $21.00, Pittsburgh, 
while heavy melting scrap is quoted $13.50, Pittsburgh. Coke has sagged 
and contract furnace is quoted at $2.25. This fact may influence the 
pigiron market for the last half and a little uncertainty exists respect” 
ing future prices. Basic pig iron is quoted $13 and $13.25 and Bessemer 
$14.25 and $14.50, Valley. In finished lines prices remain unchanged, 
but there is very little shading and merchant pipe discounts are maip- 
tained. In some quarters shortage of labor is reported, especialiy ip 
the Connellsville coke region. The output of coke has decreased 
slightly, with the weekly production approximating 390,(00 tons, Spot 
furnace coke is quoted $2.00 and $2.15 at oven. 








Naval Store Market.—Continued quietness prevailed in the 
market for naval stores this week, but while there was a general 
tendency towards a lower level of prices, no changes of special signif- 
cance occurred. Turpentine was easier in sympathy with the less con- 
fident feeling at Savannah, where receipts continue heavy and are not 
quite so readily absorbed. While the more important manufacturers 
did not display the interest in the market that is usually looked for 
at this time of year and sales of round lots were the exception 
there was a fair jobbing demand for current consumption and most 
business was transacted around 48 cents, though here and there 47} 
cents was reported. Rosins held steady in the face of a moderate trader 
buyers refusing to take hold with any great amount of energy a 
prevailing quotations, which are considered too high to encourage 
operations for the future. Tar was taken in small lots for current 
needs and while prices held firm trade as a whole was dull. Piteh 
moved slowly at unchanged quotations. Receipts of naval stores it 
this market last week were 3,195 barrels of turpentine, 10,225 barrels of 
rosins and 70 barrels of tar, while exports were 230 barrels of turpentine 
add 700 barrels of rosins. Receipts and shipments of turpentineand 
rosins, in barrels, at Savannah, for the week and for the season, with 
comparisons for last year, are riven below: 





ee : an 
Tarpentine, receipte... ... 2... eens. enn--- 5,89 ’ 
vs GRADEBOMEG . 05c cnecddws coc. ccccccs 4,392 33,436 
oe ON NESS EE ee ees 28,711 
WOO, TOON cdeccc cccecseseseescc<csas -e. 17,085 123,589 
ED ccc sketSineien o<éSetcenes 27,924 120,937 
“s <META TEE REE RAE ETB MLE 4,86 





FAILURES THIS WEEE. 





Commercial failures this week in the United States number 233 
against 257 last week, 205 the preceding week and 221 the co 
week last year. Failures in Canada this week are 29, agaiust 18 the pre- 
ceding week and 25 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more. . 












































June 13, 1912 || June 6, 1912. || May 29,1912. Jane 15,1911. 
Section. commnmmmmnnasrraaeii aid Oval 
uver | Over Over j : 
$5,000 Cota! || 45 000| Tt! || g5,000| TO || $5 
ary — ~~ BE is $3 
oon 49 91 41 85 33 As 
a 2‘ | 62 || 21 = | oe A 3s 
WSS nkec ccc 24 55 | 28 81 17 “ ae 
Pacific ........ 8, 2 i 6 22 , - 
United States 83} 222 || 96 | 257 71 | 205 ti 
Canagsla ....... 1. Seq 4 
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HIDES AND LEATHER. 


The hide market in a general way shows a somewhat easier tone 
This is attributed mainly to the present slow demand for leather and 
the fact that tanpers took a star d against paying the former extreme 
rates and withdrew from the market. The situation statistically, how 
ever, is as strong as ever, as supplies are very light. In packer hides 
native cows are the firmest variety, with native steers about steady’ 

some June salting sold at 174c. as against some sales last month 
shead up to 17jc. The easier tendency noted a week ago in branded 
descriptions has resulted in sales at }c. to jc. below former top values 
Heavy Texas steers have sold down to 16jc., butt brands at 153¢. and 
(olorados at 15j4c. Country hides are showing the effect «f the easy 
feeling generally prevailing and long-heired stock does not bring the 
prices obtainable a short time ago, although late receipts are holding 
fairly steady. Calfskins have also weakened, with liberal trading in 
Chicago cities down to 19}c. and other kinds affected in sympathy. In 
the foreign markets there is less firmness noted in Europe, but at the 
River Plate the markets are strong, especially on dry hides, with sales 
of Cordovas said to have been made around 28c. and Buenos Ayres held 
at 2c. to 26c. Inthe New York market some more packer spready 
native steers sold ahead from June to next January at 20}c., but buyers 
are bidding jc. lower on common varieties of Latin-American dry hides, 
sithough no sales at further reductions have been noted as yet. 

The leather market is in the midst of a lull that usually takes place at 
shout this time of year, but trade now is even more quiet in most 
varieties than is generally the case. Leather buyers asa rule bought so 
freely during April and early May that they have since been fairly well 
mpplied, and they see no inducement in operating in advance of 
their needs at the present high level of values. Shoe manufacturers 
did not receive as many duplicate orders for summer shoes as they 
expected owing to the backward season. and many of them have been 
wing up leather in making fall shoes that would have been otherwise 
consumed in spring goods. Tanners do not look for much improvement 
during the balance of this month, but are figuring on an active market 
inJuly, when manufacturers will be more fully engaged on fall and 
winter business. The question of price is causing many buyers to hold 
off, but there seems to be little likelihooi of values easing off to any 
extent, as supplies in first hands are moderate and there is still some 
artailment in tanning. So far tanners have held firm at full rates and 
have shown no signs of weakening. 

Beots and Shoes.—The shoe market has improved consider 
ably, following the setback caused by the prolonged unfavorable weather 
conditions earlier in the season. New England manufacturers, as well 
ts those located in nearby sections, have of late received more sub- 
ttantlal orders for seasonable footwear, and from all indications the 
aggregate volume of busines consummated will be about normal as 
tompared with this season a year ago. Pronounced strength, which 
sill prevails in both sole and upper leather, bas retarded fall business 
mewbat, but most buyers now seem convinced that advances are in- 
tritable, and according to some reports from the East- shoe manufac- 
turers have taken some good sized orders for full goods. While they 
me running slow, it is likely that they will be busily engeged by the 

fore part of July, following inventories. Manufacturers of fine grade 
shees are reported to be doing a relatively better business than those 
making medium and low-priced lines. 


THE BOSTON MARKET. 


Boston. — The slack demand for footwear, due to unseasonable 
weather and higher prices, continues a source of anxiety, although 
indications are more favorable than they were. Orders are coming 
inmore freely for staple goods for next season, but buyers are shy of 
trdering fancy goods, owing to uncertainty as to the trend of popular 
bo The trade, which has resisted paying higher prices for some 

past, is apparently not so hard to convince as formerly, that high- 
i are ju-tiflable and unavoidable. Ali grades of leather for shoe- 
are firmiy held ut the high prices so long maintained and there 

‘ppears no ground for expecting any softening. Hides are very quiet, 


taking only their immediate requirements, but prices are held 
ttongly, despite moderate demand. ? r 








FOREIGN TRADE REPORTS. 


The *geregate foreign trade movement at the port of New York for 
the latest week was well above that of a year ago, for while exports 
were some $2,600,000 below the total at that time, imports show an 

of over $5,000,(00. Exports were in considerably larger 
rato the week before, $16,171,289 comparing with $12,367,087, 
3 P expansion in the same week last year brought the total for 

oa up to $18,753,628. Compared with the $12,454,580 of 1910, 
en tis much in favor of this year. Imports were about the same 
D the preceding week, $18,248,868 as against $18,258,102, but they 
rere far in excess of the $13,182,339 of the same week lust year or the 
~eevwvs Of the corresponding week in 1910. Many of the more 
= products were received in notably smaller amounts, among 
a. nHé furs, imports of which decreased $204,000 as compared with 
= week before, tin $418,(00, india rubber $781,000, sugar, $539,000, 
ae $718,000, hemp $175,000, and lesser amount in aniline colors, 








flax, metal goods and gununy cloth. These losses, however, were fully 
offset by gains of $328,000 in precios stones, $115,000 in copper, $188,000 
in cocoa, $2,039,000 in coffee and $170,000 in wool, as well as more or 
less increase in numerous minor commodities. In the following table 
are given the exports and imports at the port of New York for the 
latest week for vhich figures are available; also for the year to date 





‘ and similar figures for last year: 





— Im 
912. 911. 1912. as 1911. 
Latest w’k reported $16171,289 #18,753.628 $18,248,868 $13,182,339 
Previously repo.ted 366,099,733 331,501,010 417,433,937 359.184,089 








$382,271.022 $350.254,638 $435,882,805 $372,316 428 

Imports of general merchandise for the week ending June 1, amount- 
ing in value to $100,000, were: Nitrate of soda, $140,403 ; furs, $272,141; 
precious stones, $776,768; undressed hides, $1,272,822 ; copper, $268,618 ; 
metal goods, $110 454; tin, $488,369; paper, $129,618; cocoa, $587,586 ; 
coffee, $2,438,937; gunny cloth, $170,516; india rubber, $1,926,212; 


castor seeds, $118,896 ; sugar, $1,810,106; tobacco, $353,561 ; wood pulp, 
$131,835; wool, $305.187. Imports of dry goods for the week ending 
June 8 were $2,562,087 :g:iust $1,910,208 inst week and $2,311 451 the 
corresponding week last year. of which $2.007,090 were entered for con- 
sumption this week, $1,436,176 last week und $1,787,592 last year. 


Year to date ..... 





MAY BUILDING PERMITS. 





Permits issued for new building during the month of May in 59 
leading cities in the United Siates aggregate a total of $76,801,247, as 
agaiust $64,630,849 the same month a year ago, « gain of 18.8 per cent. 
A favorable exhibit is made by New York City, permits issued in 
the boroughs of Manhattan, Brooklyn and the Bronx amounting to 
no less than $22,776.29] against $17,651,854 last year, an increase of 
29.0 per cent. To the marked expansion at that center is due in main 
part the satisfactory showing of the statement as a whole, the total for 
the remaining 58 ci ies amounting to $54,024,956, against $46,978,995 in 
May, 1911, a gain of 15.0 per cent. At the same time it is gratifying 
to note that nearly every section shows more or less increase in building 
activity, and that while there are few points that report notable expan- 
sion as compared with last year, at a comparatively small number does 
any decided contraction appear, the comparison at the majority of cities 
averaging up quite well with a year »go. In the East there is only a 
slight gain, but expansion appears at 10 out of the 18 cities reporting. 
Newark, Philadelphia and Troy show the most pronounced falling off, 
but this loss is offset by the good increases at Buffalo, Rochester, Hart- 
ford, Springfield, Maxs., and Syracuse. Out of the 15 cities included in 
the southern section 9 report more or less gain and there is an increase 
in the total of 8.9 per cent. Baltimore reports a somewhat sharp falling 
off, but aside from this there is no pronounced loss, while Atla:ta, 
Houscon, Louisville, Wilmiugtun aed some other cities make very satis- 
factory returus. Thore is more irregularity among the cities in the West 
than in most other parts of the country, but nevertheless there is a gain 
in the total of 36.5 percent. Cincinnati, Milwaukee, Minneapulis and 
Oxlahboma City report considerable falling off, but a much more favor- 


able exhibit than last yeur is made by Chicxgo, Cleveland, Detroit, Kansas 
City, O.waha, ‘I'v.edo and vther luts, at the latter $1,392,054 com par- 
ing with $271,971 a year ago. bu the Pacific Siope Los Angeles and 
Seatue make tavorable showing as compared with last year, but the 
total fur tue section displays a decrease ot 9.0 per cent. The following 
tabie gives the figures by) wouths with comparisons with last year: 


























































































































1912 1911. , Western. 19 1. 
$5u3,970 $153,540 | Canvon ...... $197,780 
263,425 253,850 | Cedar Rapids 223’ 350 
43,515 303,172 | Cuicago .. -.. ,721, 
1,889,000 934,00u | Cincimpati .. V0v,410 
239,100 141,700 | Cueveland... 1,701,634 
731,580 473,615 | Davenport .. 67,700 
1,2¢0,469 59U,742 Venver...... 5665 150 
463,021 621,621 | Detroit...... 1,761.%30 
3,¥35,8 4,769,035 | Duluth ...... 368,579 
1,171,709 1,148,660 | Evansville .. 114,017 
53,375 111,600 Gd. Rapids.. 246,630 
1,183,967 1 .07v,642 | Indianapolis 763,226 
157,594 144,365 | Kansas City. 1,032,838 
698348 499,109 | Minneapolis 1/04/05 
. : 8 s , 
Syracuse 707,445 499,295 | Oklahoma... 380.475 
Troy ........ 63,153 690,575 | Omaha ...... 368,579 
W ilkes-B’re 158 808 150,000 | 8t. Joseph 99,109 
Worcester... 452,002 456,497 | St. Pani..... 1,136, 
eae Se 271,971 
Total ..... »$14,353,776 $14,356,070 | Youngstown 311 
Total...... $25,142,600 $18,413,070 
Pacific. 
Los Angeles. $2277.000 $1,915,529 
| Portiand.... 1.528,000 1,878,330 
_8.Francisco. 1,203,000 1,925,847 
| Seattie.. _... 738,000 547,040 
| 
| Total ...... $5,746,000 $6,266,746 
New York City. 
Manhattan..$13,750,748 $9,516,045 
Bromx ....... 4,303,269 2,381,497 
Brookiyn.... 4,722,274 5,264,312 
 adcoes $22,776,291 $17,551,854 
1912. 1911. 
$76,801,247 $64 630,849 
79,324,790 65,215,605 
61,432,446 , 62,425,924 
36,790,088 29,132,641 
30,836,343 $9,171,888 
$285,644 914 $260.576,907. 
























































































DUN’S REVIEW. 














DRY GOODS AND WOOLENS. 


Operations in the primary coiton goods markets have been on acon 
servative seale, although distribution continues steady and generally 
gocd reports come forward from the retail trade. Seasonable purchases 
are being made from the jobbers and the reflection of a steadier trade 
in wash goods, white goods, underwear and hosiery, and other summer 
goods is seen in the frequent purebases for quick delivery to stores in 
the lerge metropolitan district. Buying bas been on a moderate scale 
in ‘he gray goods division and this is expected to continue for a few 
weeks until the political outlook is more setthd and jobbers are more 
‘disposed to anticipate late wants. The easing in prices noted in this 
‘quarter has been confined to small lots sold from second bands, it being 
very clear that millsare not carrying stocks and are not disposed to accept 
losses in securing contracts. Branded brown and bleached goods have 
held their values in the face of a light demand. The best buying has 
been done by the manutacturing trades. Export shipments from the 
port of New York to date this year aggregate 202,000 bales of domestics, 
as compared with 139,000 bales tor the corresponding period a year ago. 
Fail River sold 80,000 pieces of print cloths last week, 45,000 Leing for 
spot shipment. The stocks at that center are still below a three weeks’ 
output. Prints are selling pn ore freely, : nd some large orders for export 
are being considered. Heavy colored cottons and duck specialties are 
very firm, but dress ginghams are quiet. New lines of spring cottons 
are being shcuwn in samples and orders are being placed. Underwear 
and hosiery agents have sent their men on the road for spring orders at 
prices substantially the sanie as those of a year ago, or slightly ad- 
vanced. Next week the jobbers will hold clearavce sales preparatory to 
dinventorying. 

Weolens and Wor-teds.—The demand for merchandise is 
-coming forward in a healthy way and is based upon a need for goods 
by all classes. Serges are being ordered ahead from the large staple 
mills and panamas are egain slowly gaining in favor. Some lines of 
broadcloths were advanced 2ijc. a yard during the week and several 
lines of fancy and novelty woolen suitings and coatings have been sold 
up and withdrawn. In one important mill the earliest delivery possible 
on new orders is August-September. Repeat orders are coming in on 
éponge, the fabrics which hod first place among the fine novelties for 
the retail trade. Fine worsted warp broadcloths are also being sold 
more freely. Leading dress gocds mills are well employed for some 
time to come. Repeat orders are coming in on heavy weight worsted 
suitings and re-orders <n steple and fancy worsted suitings are being 
received in the men’s wear division. Serges for spring are being sold 
ahead in a moderate way. One of the leading lines of serges from Aus- 
tralian stock has been opened at the same prices #s last year, but, gen- 
erally speaking, ac vences are being asked. Most of the leading mills 
are busy and they are likely to complain more of a scarcity of desirable 
‘help than of meagre orders durirg the summer. In cotton and wovlen 
mil centers » shortage of gocd help is general!y noted. 





THE BOSTON WOOL MARKET. 





Boston.—Continued activity in the wool market this weck sustains 
the conclusion that the mills have abandoned their waiting tactics and 
decided to supply their future requirements regardless of the higher 
prices demanded. Fora number vf weeks. the mills stood vut against 
the stiff demands of sellers und confined their purchases to materials 
for immediate use. The spring’s clip 1s now well accounted fur a: d, as 
usual, a large proportion of the big western ‘fferipgs was taken by 
Boston foures aud New England mills. 





APRIL RAILROAD EARNINGS. 


Gross evrnings of all United States railroads for April, according to 
the regular monthly statement, which is separated into groups and 
includes over 175,000 miles of roads, or about two-thirds of the country’s 
total, aggregate $162,697,225, an increase of 1.7 per cent. as cumpared 
with the earnings of the same roads fur the corresponding month last 
year. The showing would have been much more satisfactory but fo, 
the interference to traffic on some lines by the labor troubles in the 
coal regions, the Anthracite Coal roads reporting a Joss of no less than 
30.0 per cent., in which every road in that group shared. The same 
cause also affected the earnings of the Other Fiastern and the Central 
Western roads, a falling off of 9.1 per cent. being noted on the former 
and of 11.2 per cent. on the latter. Eastern Trunk lines made a gain of 
1.4 per cent., due to the large increase on Pennsylvania and Baltimore & 
Ohio, the remaining systems showing more or less decrease. The 
Western Trunk lines made a very satisfactory exhibit with a gain of 
6.5 per cent., and the returns by the Granger roads also showed con- 
siderable improvement. The large gain of 13.3 per cent. appears in the 
returns by the Southern group, to which every road except Mobile & 
Ohio and Yezoo & Mississippi contributed. Small gains are also made 
by the Southwestern and Pacific groups. The notable industrial and 
commercial activity in the Dominion of Canada is refiected in a gain of 
25.0 per cent., and every system included makes a better showing than 
a yearago. Improving conditions in Mexico are indicated by a gain of 
4.0 per cent. by the railroads of that country. In the following table is 








































in each group, and the percentage of gain or loss a; compared wa The 
last year : a se Rereines this ¥ 
Apri 1912. 1911. 191i. po & quick! 
Trunk, Eastern ... 15.694 15.762 $32,274,215 442 Hh covers 

Ww - 9,719 9,707 14.307,484 fas 
Anthracite --- 4199 4,264 9,626,938 pallish 
Other Eastern. ... 2,495 2,483 Bago SR Miser 

ent ..... 12011 11,966 666 Me 
G P -cevcsseeee 32.984 31,953 17 699,542 44) explaiz 
tia 29.767 28,981 23,363,456 ite 
Southwest ---..--.. 87,415 36,858 23,546,580 bulge 
ia ecb 239 © 30,432 _26,359.194 $04 BP pneb 
oMafanete Team Tage Rta ae eee 
Mexican....-.. 2... 7,196 7,181 5,818,617 88 Sap fy standit 
Total ............200.328 196,584  $184.624,528 $178,453,209 ih a 
‘tig shapin, 
The Butter Market.—With a fair consumptive demand aa UE 4 
considerable speculative buying the market held firm this week, cape. cant th 
cially on the finer grades. There was some complaint, however, that — "P** 
was impossible to obtain prices in this market commensurate with thy while i 
cost at primary points, and on this account a large proportion of the remain 
arrivals went directly into storage, receivers saying that sales at pre. argue ¢ 
vailing prices would mean an actual loss. On the other hard, rn pect of 
point to the exceptionally fine condition of the pastures, whieh promises we ho 
an unusually liberal flow of milk, and claim that the situation does not southe: 
warrant any advance in quotations—at least for some time to come the ex] 
They are therefore paying the outside prices with reluctanee and limit 15,000, 
their commitments as much as possible to actual needs. Creamery a bined 

trus were generally quoted arvund 27] cer ts. and when the offerings wer too, th 
especially choice. less than 28 cents was not accepted by sellers. Firs 300,04 
were fairiy well taken within a range of 26} 10 274 cents, and sometimes thus fa 
a trifle more when the butter wax above the ordinary. Seconds wen — 
in sume request, and as off-rings of these were modrrate they were surplus 
closely cleaned up. Process remained steady and in fair inquiry, with — market 
the best grade bringing around 25 to 254 cents. Fuctory moved mom the cr 
freely thx» for some time and displayed more firmness. There was & redncti 
fair request for packing stock and quotations advanced fractionally, ome 
R ceipts f. rthe week were 79.506 packages, as against 7),962 last week; 8 
70,234 the same week last year and 78,656 the corresponding week in 1910, pt 
 & materia 

The Cheese Market.—Although receipts were liberal the 

market was strong all through the week and tirere was a distinet Up- 
ward trend to prices. The best grades of whole-miik cheese sold freely @ New Yo 

at 144 cents and in numerous instances advances of j cent or more Were rs 

obtained above this figure. Advices of increa-ing values at primary Sa 
points, »ce mpanied by quite an active demand from local and outel pare wi 


town corsumers and liberal buying by speculative interests gaye 
confi ience to holders and they did not appear at «ll anxious to part with 
their supplies. While demand continued most in evidence for the finer 
grades, there was a good deal of inquiry for average quality chee 
but business in this wa~ in moderate volume as offerings were compare 
tively light. Fancy grade skims were firm and participated in te 
improvement noted inthe higher priced goods. Receipts for the week 
amounted to 21.340 boxes avain-t 20,580 last week, 25,133 the same week 
last year and 29,183 the corr-spm ding weck in 1910, | 





The Hemp Market.— Business in the local market was very 
quiet tuis week, manufacturers displaying little interest and confining 
their purchases to a minimum. This quietness is explained by te 
continued heavy receipts at Manila, which for last week amounted to 
31,000 bales, und causes some indifference on the part of consumers 
to their future requirements. Nevertheless, values hold steady, as te 
movement is expected to fall off shortly and holders do not press thet 
supplies for sale. Shipments to the United States last week were 10” 
bales, and since January 1 259,00u against 232,000 for the same 
last year. Net stocks at Manila are placed at 206,000 bales anil 
185,000 at this time a year ago. Sisul moved slowly and displayed a2 
easier tendency, while istie was dull at unchanged quotations, maar 
facturers holding « ff in anticipation of a cecline. Jute was bought ia 
small juts at nominally unchanged prices, with the only interest noted 
in the new crop positions. a 










Missouri’s Coal Output.—The final figures for the coal 
production of Missouri in 191), according to Edward W. Parker, just 
made public by the United States Geological Survey, show #0 OOK 
of 3,760,6u7 short tons, valued at $6,431,066. This isa notable gain ove 
the production of 1910, and if the banner year, 1907, is excluded, te 
ceeds the output of the State in any other year since the Degeaempe 
coal mining. i 

In 1910 coal mining operations in Missouri, as in the other SI8e | 
the Mississippi Valley region, were suspended for » good part oR 
year on account of labor troubles, resulting in a decrease in oe 
Missouri, from 3,756,530 short tons in 1909 to 2,982,433 tons im 19% 
1911 the industry was practically free from labor disturbances am 
output showed an inerease of 778,174 tons, or 26.1 per cent. sa9™" 
increased $1,102,781, or 20.7 per cent. The average price in # 
$1.71 a short ton, compared with $1.79 in 1910. 
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THE COTTON MARKET. 


There was an impressive undercurrent of strength in the cotton market 
this week, prices starting off at an advance of about $1 a bale and 
recovering from the few setbacks that subsequently occurred. 
Geveral influences combined to create revewed enthusiasm among the 





element, fears of a Gulf storm and the unexpected firmness of — 


Liverpool, where the spot sales rose to 10,000 bales on Monday, largely 
ng the sharp upturn that took place on that day. This initial 

of from 15 to 20 points was followed by a recession of half that 
much when the threatened Gulf storm failed to materialize ; but a brisk 
was soon forthcoming as good buying ordcrs appeared, notwith- 


sanding that the weather in the mair was favorable. At this time of 


the weather is, of course, the pivot on which the market swings, 
yet at the present moment the spot situation is having much to do with 
shaping the course of events. Judying from current advices, there is a 
big demand for the finer grades uf cotton at the South, and it is signifi- 
ent that the exports abroad have crossed 10,150 000 bales. This is an 
ted totu) and exceeds the figures tur certaiu entire crop years, 
ghile it is now only the middle of June and two months and a haif 
remain before the new crup season officially opens. Traders who 
argue that higher prices are justified vase their contention oa the pros- 
ect of the consumption reaching 16,000,000 bales, and it is possible to 
we how this figure may be attained, since takings by northern and 
southern mills are now up to about 4,800,000 bales. This means that 
the exports and dumestic takings have already absorbed not /ar from 
15,000,000 bales, and it is assumed that before September 1 the com. 
bined aggregate will be close to the 16,000,000 bale mark. Then, 
too, the world’s visible supply of American cotton is only about 
1,900,000 bales larger than a year ago, notwithstanding that the quantity 
thus far brought into sight snows an increase of over 3,510,000 bales as 
compared with 1911. In view of these facts, it is believed that the 
mrplus to be carried over this year will not weigh heavily on the 
market, especially us the new crop is late and a considerable decrease in 
theacreage is predicted. The Journal of Commerce estimates that the 
nduction will be 7.6 per cent., which, if the revised figures of the 
Department of Agriculture are taken, indicates that the area planted 
this season will approximate 33,883,000 acres. This publication also 
states that the weather has been very favorable since the date of its last 
mgular monthly report and that the condition of the crop has shown 
material improvement in consequence. 


EPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. 
New York, po Rg i ei ats hides 11.66 11.75 11.75 11 30 11.80 11,90 
New (| 12.00 12.0u 12,12 12.25 12 25 12 25 
Liverpool, pence.........-... 6.48 6.49 6.53 6.54 ~ 6.64 6.03 


Latest statistics of supply and movement of American cotion com- 
pare with earlier dates as follows: 


Abroad and Two week’s 





In U. 8. Afloat. Total. Decrease. 

1912, Jaume 7.... 605,064 2,242 B46 2,347,910 303,541 
En i ane 447,241 1,263,215 1.700,456 275,809 
ae Tt etesades. es 627,205 1,088,671 1,715,876 2,6,814 
ee Eee ul écwcesus 730,806 2,059,655 2,799,461 250.853 














Prom the opening of the crop year to June 7, according to statis- 
ticseompiled by the Financia/ Chronicle, 14,749,628 bales of cotton cane 
into sight a» compared with 1),349,236 bales last year and 9,985,416 bales 
two years ago. This week port receipts were 23,942 bales, against 
12906 bales w year ago and 24,545 bales in 1910. Takings by northern 
ipinuers for the crop year to June 7 were 2,265,103 bales, compared 
with 2,041,764 bales last year and 2,026,684 bales two yearsago. Last 
wek’s exports to Great Britain and the Coutinent were 46,260 bales, 
itinst 35,522 in the same week of 1911, while for the crop year 
1,140,299 bales compared with 7,256,534 bales in the pre vious season. 





_— 


Steel Corporation’s Unfilled Tonnage.—Although 
he usual monthly report of the United States Steel Corporation did not 
quite come up to expectations, there was a further substantial increase 
of $6,983 tons in unfilled orders on hand during May and the 5,750,983 
ws remaining on the books were the largest shown since Decembe, 
il, M9. Moreover, with that exception, the latest total has not 
been equalled at any previous time back to the close of September, 
Wi It is estimated that the daily shipments last month averaged 
shout 42,09 tons, while new business exceeded that amount by approxi- 


there has been an unbroken gain in the unfilled contracts of the Cor 
Miation ever since September $0, 1911, the aggregate having risen 
Practically 2,140,000 tons from that date up to the present time. 
The following table gives the unfilled tonnage of the United States 
: ion by months since June, 1910, together with the figures 
lteach quarter back to 1908 : 
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3,603 527 


5,927 031 


mately 3,000 tons aday. Apart from the month of March of this year, ‘ 


THE STOCK AND BOND MARKETS. 


The stock market was irregular this week. A sharp break occurred 
in the early trading from which there was a subsequent recovery. On 
the rally, however, the market lapsed into extreme dulness, business 
continuing on a small scale until the late trading when there was a re- 
newal of the selling pressure and cons-quent casing off in prices. 
W:akuess centered largely in Reading, Lehigh Valley and United 


. States Steel and a few of the specialties that have recently been so 


prominent in the market. The heavy offerings of the shares of these 
companies resulted in substantial declines. Colorado Fuel & Iron was. 
notable for its activity and strength, and the recent improvement in 
New York Air Br: ke was well maintained. The tobacco group of issues. 
was easier in tone, losing a smull part of lust week’s pronounced gain. 

In the early weakness, Chicago. Milwaukee & St. Paul, Chicago & 
Northwestern and Wabash preferred sold down to their lowest points 
of the year. New York, Ontario & Western sold off sharply in the 
late trading, and a brisk declive in Virginia-Carolina Chemical was 
also a feature at that time. St. Louis Southwestern responded to 
the declaration of a semi-annual dividend of 24 per cent. on the 
preferred stock as compared with 2 per cent for the preceding six 
months. Dealings began this week on the tock Exchangé in Guggen- 
heim Exploration and Baldwin Locomotive common, with a particularly 
sharp demand for tbe shares of the first-nawed company at prices well 
above those prevailing previous to their listing. Amalgamated Copper, 
American Beet Sugar, American Can, American Smelting and American. 
Sugar were among tbe active indu:tria! issues, while Canadian Pacific, 
Erie, Great Northern preferred, Missouri Pacific, New York Central and 
Union Pacific were conspicuous among the railroads. 

Daily transacti: ns in stocks aud bonds on the New York Stock 
Exchange compare with last ) eer as follows : 

bs Ending ——STOCKs , Shares.-— . 





















































ane 14,1912. Thm Veek laat Veer Thie Week. | aat Sear 
NEARER AE I 137,852 202.4 $850,000 $2,450,000 
eiis sell exemenantbioiiaints 284,757 622 445 1,808,500 3.376,500 - 

Shes SRE A EE Pg Hip 518,522 522,654 1,992,000 2,725,500 

‘ 153.720 622.8uU8 1,973,000 3,000,500 

PS AER GEOR ae 182,361 474,760 1,605,000 3,350,000 
j EAE TE LA 435,375 310,442 3,791,000 3,128,000 - 
pA ae areal 1,713,087 2,555,931 $10,424,500. #18,029,500 


The daily average closing prices for sixty railway, ten industrial and 
five city traction und gas stocks are appended. 


Last year. Sal. Mow. Tues. Wea Thor. Fri 
DOR WOT csscccs inckss 55 103.37 10%.24 102.81 102.85 102.95 10244 
Industrial]..... .. O 83.34 3 82.6 29 80 8234 


Gaeand Traction 2... 112.68 11487 11467 11420 113.96 114.15 113,30 

Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bind marke: was du)l and rather heavy in tone. 
Exceptional weakness was shown by Wabash-Pittsburg Terminal first 
4s trust receipts, which sold down to a new low price for the year on 
fairly large trading. The convertible issues were irregular, with the 
heaviest dealings in Chicago, Milwaukee & St. Paul 44s and the Atchison, 
Topeka & Santa Fe4s, Wabash refunding 4s made a good fractional 
improvement in the early trading and the local tractions were also 
features of the market at that time. Otner issues in which dealings 
were on a fairly large scale were Brooklyn Rapid Transit 4s, Chicago, 
Rock Island & Puacitic collateral 4s, Interborough- Metropolitan 44s, and. 
United States Steel 5s. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
Stetes issues, 4s, registered, at 1143); Panama 3s at 1017, and among 
foreign issues, Argentine 5s at 99; City of Tokio 5s at 94; Japanese 44s. 
at 92§ to 923, second series at 914 ; 4s at 85; Sao 1} aulo 5s at 97%, and 
United States of Mexico 5s at 964 to 96. In State securities, New York 
State 4s of 1958 sold at 100}; New York State 4s of 1961 at 101; New 
York Canal 4s of 1961 at 1014, and Virginia deferred 6s, Brown Bros. & 
Co. certificates, at 474 to 47. 





Record Municipal Bond Sales.— According to figures- 
compiled by the Chronicle, the aggregate of municipal bond sales in 
May was far in excess of any mouthly output previously recorded, ow- 
ing to the fact that large amounts.of new securities were issued by some 
of the principal cities of the country. Oathe other hand, fewer places 
disposed of bonds last month thau in mostof the months preceding, 
the total being only 292, against. 403 municipalities issuing bonds in 
May, 191). The permarent bonds sold reached $97,115,286, of which 
over $85,000,00u consisted of about.twenty large flotations, including the 
$65,000,000 New York City offering on May 7. In addition to the per- 
manent loans, there were temporary obligations put,out totaling $22,259,- 
284, as well as $2,340,323 of Canadian debentures. 





The Rubber Market.—The week opened with a decidedly 
firmer feeling in the local rubber market in response to reports of 
increased strength and advancing quotations at London, where demand. 
increased and prices were higher. At first, although values hardened 
in the local market, the trade showed little interest in the situation, but 
later on trading became more active and numerous moderate lots were 
said to have changed bands at material advances over last week’s prices, 
Scrap rubber continues in good demand, and while no change in. 
quotations was reported, the market remains very firm. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 









Minimum Prices at New York, unless otherwise specified Corrected each week to Friday. 
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APPLES: DRUGS—Continued. METALS—Continued. 
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Men’s calf shoes. .......- ; 2.35 2.15 DO" scnemasocche “) 2.95 2.95 Newfoundland.......... 6 55 57 Br 
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+ Meaos advance since last week. — Means decline since last week. Advances 21, declines 19. 
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BANKING NEWS 


NEW NATIONAL BANES. 


Eastern. 
PennsyLvaNia, Mount Union—Central Na- 


tional Bank (10206). Capital $60,000. T. H. 
adams, president; W. T. Bell, cashier. Suc- 
ceeds the Central Banking Co. of Mount Union. 





APPLICATIONS RECEIVED. 


Southern. 

Fioripa, Bradentown. — Bank of Manates. 
To convert into the First National Bank of 
Bradentown. Capital $40,000. 

Texas, Gregory.—First National Bank. Capi- 
tal $25,000. Joseph F. Green, Gregory, Tex., 
correspondent. 

Vireinta, Honaker.—New Garden Bank. To 
gonvert into the First National Bank of Honaker. 
Capital $25,000. E. J. Boyd, Honaker, Va., 
correspondent. 

Pacific. 

Orsgos, Portland.—Northwestern National 
Bank. Capital $500,000. Emer) Olmstead, care 
of Portland Trust Co. of Oregon, Portland, Ore., 
correspondent. 





APPLICATIONS APPROVED. 
Eastern. 

New York, Rushville.—First National Back. 
Capital $25,000. George M. Fitch, Rushville, 
N. Y., correspondent. 

Southern. 

West Vireinta, Fairview.—First National 
Bank. Capital $30 000. G. R Miller, Fairview, 
W. Va., correspondent. 

Western. 

Iowa, Story City.—Story City National Bank 
Capital $40,000. Joseph Marwick. Story City, 
lowa, correspondent. To succeed the Story 
City Bank. 

Pacific. 

Orraon, Junction City.— Farmers & Mer- 
chants’ Bank (Inc.) To convert into the First 
National Bank of Junction City. Capital $50.000. 
W. C. Washburne, Junction City, Ore., cor- 
responder t 


WEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Gastern. 



























New Jersey, Glen Ridge.—Glen Ridge Trust 
Qo. Capital $100,000. Abijah R. Brewer, presi- 
dent; Joseph D. Gallagher, vice-president ; 
Edward D. Street, cashier. 

New Yorx, New York City. — Columbia- 
Knickerbocker Trust Co. Capital $2.000,000. 
W. V. King, president; A. G. Plain, B. L. Allen, 
H. Bayne, T. Henderson, J. M. Gerard and W 
Turnball, vice-presidents ; L. W. Wiggin, secre- 
tary; H. A. Dunn, treasurer. 

Southern. 

Puoripa, Eustis.—Citizens’ Bank. Capital 
$5,000. Articles of incorporation filed. 

Puoripa, Titusv lle— Bank of Titusville. 
Capital $15,000. H. G. Wilson, president; A. 
B. Tull, vice-president; L. R. Adams, cashier. 

MakyLanp, Upper Marlboro.—Merchants & 
Planters’ Bank. Capital $30,000. Dr. Lewis A. 
Griffith, president; Henry L. Morris, vice- 
president 


NostaCarouina, Richlands.—Citizens’ Bank. 
Capital $10.000. W. B. Venters, president ; 
i. E.. Steed, vice-president; G. B. Whitted, 
tshier; R. D. Thompson, assistant cashier. 

Sours Carona, Fairfax —Bank of Fairfax. 


ng $20,000. H. M. Harveley, president; 
cashier, 





Loadholt, vice-president: C. H. Bowlds. 


| Texas, Bishop —First State Bank. Capital 
J. H. Herron, president ; Jos. Hirsch, 
t; Burt E. Kinder, cashier. Or- 








BODINE, SONS @ Co. 
BANKERS AND BILL BROKERS. 


Commercial 129 South Fourth Street 
Peper ¥ 
Collateral Loans . PHILADELPHIA. 











Texas, Kilgore.—First State Bank Capital 
$15,000. G. A. Irwin, president; J. C. Gulp, 
vice-president; J. W. Brantley, cashier. 
Western. 

CoLorapo, Swink. — First State Bank of 
Swink. Capital $10,000. Incorporated. 

ILLINOIS, Chicago.—Garfield Park Trust & 
Savings Bank. Capital $200,C00. Organizing. 

Iuurnois, Lyons. — State Bank of Lyons. 
Capital $25,000. Articles of incorporation filed. 

ILLINOIS, Mason.—New Farmers’ State Bank. 
Capital $90,000. John Freeman, president ; 
Ww. Ainsworth, cashier. 

Iowa, Center Point.—Farmers’ Savings Bank. 
‘Capital $15,000. Organizing. 

Micuiean, Empire.— Empire State Bank. 
Capital $20,000. Organizing. 

Minnesota, Twin Lakes.—I'win Lakes State 
Bank. Capital $10,000. Incorporated. 

NEBRASKA, Fullerton. — Farmers’ Bank of 
Fullerton. Capital 350,000. Theo. Koch, presi- 
dent; O. N. Kaveny, vice-president; C. J. 
McClelland, cashier. 

New Mexico, Tularosa.—First State Bank. 
Capital $15,000. Isaac Otis, president; Eli 
Knight and W. H. Land, vice-presidents; J. J. 
Dale, cashier. ‘ 

Norts Daxkora, Baker.—State Bank of Baker. 
Capital $10,000. Articles of incorporation filed. 

South Dakota, Madison. — Dakota State 
Bank. Capital $50,000. S. P. Seierson, presi- 
dent; A. J. Cornelysen, vice-president; J. K. 
Cornelysen, cashier. 

Wisconsin, Minong.—Farmers’ State Bank. 
Capital $10,000. E. F. Swanson, president; 
F. T: Jenks, cashier. 

Pacific. 

CALIFORNIA, Sanger.—Commercial Bank of 
Sanger. Capital $25,000. George 8. Coblentz 
president; Lucius Powers, vice-president; E. 
A. Boye, cashier. 

CALIFORNIA, Susanville.—Lassen Industrial 
Bank. Capital $50,000. Jules Alexander, pres- 
ident; Isaac Kanock, vice-president; W. G. 
Culbreth, cashier. 





CHANGE IN OFFICERS. 
Western. 
Kansas, Waterville.—Citizens’ State Bank. 
M. Delancy is vice-president ; J. W. Thompson, 
casbier. 





MISCELLANEOUS. 
Eastera. 
Connecticut, Hartford. — American Na- 


tional Bank. Consolidated with the Pheonix 
Nasional Bank of Hartford. 

New York, Moravia.—Moravia National 
Bank. Consolidated with the First National 
Bank of Moravia. 

PENNSYLVANIA, Mauch Chunk.— Mauch 
Chunk National Bank. Edgar Twining, cashier, 
is dead. 

Western. 

Nepraska, Kearney.—Commercial National 
Bank. Absorbed by the Central National Bank 
of Kearney. 

Nespraska, Pickrell.—Farmers’ State Bank. 
Capital stock has bean increased to $25,000, 

Wisconsin, Green Bay. — Kellogg National 
Bank. W. E. Kellogg, cashier, is dead. 
Pacific. 

Ipano, Bonners Ferry.—W. B. Hawkin« & 
Co. Now operating under style of the Farmers 
& Lumberman’s State Bauk. 

WASHINGTON, Olympia.—Olympia National 
Bank. Harry W. Smith, cashier, is dead, 








FOREIGN. 
A. OESTMANN & CO. 


19 Ferdinand Street HAMBURG, GERMANY 








Representatives of 
A. ORSTMANN & CO. 
P. 9 Box 47 JAPAN P.O. Box 154 


are open to act as and sell nts for first 
class firms ony ineite Benemeaen Be ence. 
Ly 


PASCAULT & CO. 


BORDEAUX, FRANCE 


Conserves, Preserved Fruits 
and Liquors 


A. HOUTIMAN & CO. 


Export Distillers 
SCHIEDAM HOLLAND 


Gin in Cases, Casks, Dem , ete., in all qualities 
at competitive prices. 


Reliable Agents wanted in countries where the firm 
is not represented. 


HENRY F. M0ss 


DUNEDIN NEW ZEALAND 


Timber Merchant and Manufacturers’ 
Representative. 
a invited from Houses desiring Repre- 


sentation throughout New Zealand. Competen 
Staff of Travelers Employed. 








_— 














PARDO, IRULETA & VALCAZAR 


Arcillero No.4 SANTANDER, SPAIN 


Engineers and Representatives; also General 
Commission Agents. 


Specialties: Industrial Machinery and Automobiles 


ED. SCHROEDER 
LIEGE BELGIUM 
Automatic Firearms 
Arms and Ammunition WHOLESALE ONLY 
Write for Catalogue D 


Etablissements H. MITANCHET 


Incorporated with @ Capital of 1,600,000 Francs 
OFFICE: 11 Rue d’Avignon, LYON, FRANCE 
MODEL FACTORIES 
Distillery, Perfumery, Vinegar. Ex tion to 
” Sees Coukbry in the wou 








Messina Essential Oils 
Lemon, Orange, Bergamot, etc. 


W. SANDERSON & SONS 


The Celebrated Brand Kstablished in 1817 
MESSINA, ITALY 
Messrs. Dodge & Olcott Company, New York 
Sole Agents for the U. &. A. 


LUIGI RUSSO FU AGATINO 


CATANIA, SICILY 


The oldest Sulphur Refineries. Dried Fruits and 
Essential Oils largely exported. 


NewYork Agent: L. P. MAINETTY, 105 Hudson St 


T. R. JONES & CO, 


IMPORTERS, EXPORTERS AND GENERAL 
COMMISSION MERCHANTS 
217-219 Queen Street, Melbourne 
AND AT SYDNEY AND ADELAIDE 


Open for additional representation of every descrip- 
tion of American Manufactures. 


J. A. TOBINO TOJEIRO & CO. 


CHEMICALS, CHEMICAL 
PRODUCTS and SPECIALTIES 


Commission Merchants, Importers and Ex- 
porters of Portuguese Goods 
146 Rua do Arsenal, LISBON, PORTUGAL 


OSCAR ARNOLD 
Dresdenerstr, 116 BERLIN S., GERMANY 
Felt and Sts Hata, Saee, Stee Seats, Ladies’ Fancy 

WHOLESALE’ EXPORT 
Large illustrated catalogues free on request. 
For dealers only. Lowest prices. 
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OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE SVUILDING 
NEW YORK PHILADELPHIA 
BANKERS 
INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ESTABLISHED 1856 


Manufacturers & Traders National bank 


BUFFALO, N. Y. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, rirosident 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cazhier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Oashier 
WALTER ASPINWALL, Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Fioor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 

ia Foreign Lands. 
Steamshi; passage tickets ; 


all lines for future sailings 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD *ATIONAL BAN 


Capital, $3,000,000 
Surplus and Undivided nalts. 1,534,294 
Deposits, . . 17,290,140 


Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 


Capital, . $7,500,000 
Reserves, 8,8'20,000 
Total Assets, - 114,000,000 
Head Office—-MONTREAL 
New York Agency-Cor.William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 


215 Braaches throughout Canada, and in Cuba, 
Porto Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Islands. 


General banking business transacted 





reservations made on 











THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 
Resources, - $1,700,000 
i6th and Market Streete 
PHILADELPHIA 





The Chase Nationa! Ban! 


NEW YORK 


Capital, = a a = 
Surplus and Profits (Earned) - 
Deposits, ° « + ~ . 


$5,000,000.0C 
9,102,671.00 
133,433,675.00 


OFFICERS : 
A. B. HEPBURN, Chairman 





A. H. WIGGIN, President 
Ss. MILLER, Vice- President 
H, M. CONKEY, Cashier E. A. LEE, Ass’t Cashier 
C. C. SLADE, Asa’ tCashier W. E.Purpy, Asse’t Cashier 
ALFRED C. ANDREWS, Ass’t Cashier 





KNAUTH, NACHOD & KUBNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW VORK STOOK EXCHANGE 





Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received om Favorable Terms. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Sarplas Earned and Profits 1,300,000 


OFFICERS 
A. BEY L. BURRAGE, Presiden 





LoulIs HARVEY, Asst. 
ROBERT B. RAYMOND, Manager Foreiga Dept. 








SPECIAL NOTICES. 


EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet “The Interchangeable Leaf 
Ledger ” tells about it. Ask for copy—It’s free 


William Mann Company 


lank Books, 1E es 
B Socks and Pape ex, Lecce Laat. Be 
629 yan ta STREET 


QD “sacs 


NEW YORK BRANCH, 105 CHAMBERS STREET 


Machine @@ Addressing 








The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write for @ descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 
610 Federal! Street 374 Broadway 


CHICAGO, ILL. 


+ with us. 





"NEW VORK, N.Y. 


BARROW, WADE, GUTHRIE 
CERTIFIED PUBLIU AOUOCOU P 
Broad Exehange Bidg.. 25 Broad Sir, 
NEW YORK 
CHICAGO SAN F 
Monadnoek Bioek Alaska C 


NEW URLEANS, Hibernia Bank 


LONDON, *NGLAND, 18 St. Swithia’s 
Cable, “ Adorijest.’’ 





oe 


OVID B. JAMESON FREDERICK A. JOSS 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS Af 
SUITE 406 AMERICAN CENTRAL Livk a : 
INDIANAPOLIS, IND __ 








FOREIGN. 


H. THOMPSON & ] 
BORDEAUX, FRANCE _ 
Bordeaux Wines and Cog 


Offers and Inquiries & 
getters a nts of the highest raz 


in all re we are not yet 
en ae references require 


VIN-VANDERBOI 


71 Rue de l’Etuve, BRUSSELS, B BE 


Department I—Knit Geods of All’ 
Department II—Children’s Dresses 














Cable Address: Vin-Vanderborght, B 4 


CodeA BC, 5th Edition 
DESTREE & CO, 
HAREM, SOLO 
Ultramarine Bh 


Agents wanted in every City 
now represented. 








The Bowron Bros. Export &1 


AUTHORIZED CAPITAL £19, 


Branches: Accent. So 
Tanners, Leather and od Grider Merchants and Wee 
Head Office: Imperial Bldg., 16 O’C ns 
Exporters of Pelts, Basils, Fancy nd U 

Leathers, Heavy pe c. 





PFAFF, PINSCHOF & cO.Pr mT) 
General Merchants, Indente 
Head Office: MELBOURNE, A a 


Branches at Sydney and / 


Prepared to undertake Sole 
of European, American and astern - 


NEW ZEALAND BU: 
Valuable rt ies 2 to i 
Are you doing business Now 26 
templat entering eS ce vist ave 


THE sacs pe PRE . 
Offices throughout the Domi 

Head Ofoe: , 
AGRICULTURAL § 
JOHN LYTLE & SONS 


BELFAST, IRELAND | 
tablished ee ¥ eg 





erch 








Lifting and Conveying Mac ry 
Roll ne La M eare ae 
er veyers— ce 
Piping for omg tf -_ 


mne a 
Apparatus of Every Kind for C " 





ancy and Oresse 
thers, éc. 





